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N.F.C. DEVELOPMENT CORP.

Minutes of Meeting

Monday, July 28, 2014
City Hall Council Chambers
Niagara Falls, New York

Present:
Mayor Paul Dyster

Council Member Grandinetti

Council Member Touma



Council Member Walker

Mr. Joseph Casale

Ms. Jacqueline Henwood

Mr. Michael Hooper

Ms. Janet Markarian

Ms. Lucy Muto

Mr. Paul Parise

Mr. Chris Robins

Ms. Anne Sawicki

Absent:
 Council Member Anderson 

Council Member Choolokian

Mr. Ralph Aversa

Ms. Doreen O’Connor

Mr. Frank Roma

Ms. Lee Whittaker

Staff

Craig Johnson
Present:
Richard Zucco



Maria Brown


Gail Bimont


Seth Piccirillo



Tom Tedesco


Clara Dunne


Others

Present:
Aaron Besecker, Buffalo News


Justin Sondell, Niagara Gazette



Michael Capizzi



Robert Sweet



Frank Strangio

The meeting was called to order by Chairman Dyster at 4:04 p.m.  A quorum was present.  
Agenda Item #3  Approval of Minutes of Meeting held March 24, 2014

Council Member Touma made a motion to approve the minutes of the meeting held March 24, 2014, second was made by Ms. Sawicki.  Unanimously approved.

Mayor Dyster noted that Agenda Item #6 should read $120,000 instead of $100,000.  Council Member Grandinetti made a motion to amend, second was made by Council Member Touma.  Unanimously approved.

Agenda Item #4  Vote to  Approve Wine on Third Subordination

Mr. Zucco reported that Wine on Third is asking the NFC Board to subordinate our first position on machinery and equipment to M & T Bank.  The loan was a seven year loan and five years have passed.  They have a good payment history.  We will still have note and personal guarantees.

Council Member Grandinetti made a motion to approve the Wine on Third Subordination, second was made by Mr. Robins.  Unanimously approved.
Ms. Muto entered the meeting.

Agenda Item#5  Vote to Approve 2014 NFC Board of Directors Meeting Dates

Mr. Zucco recommended scheduling meetings for the rest of 2014, such dates being September 8 and November 17.  

Mr. Parise made a motion to approve dates, second was made by Council Member Touma.  Unanimously approved.
Agenda Item #6  Vote to Appropriate $120,000 to the Market Rate Rental Rehab Program
 
Mr. Piccirillo reported that NFC had approved Market Rate Rental Rehab program funds for 451 Third St and 223 Ferry Avenue.  These projects are under construction and are participating in the Community Development Façade Program.  Once occupied, these new tenants will have an impact in the downtown area and the downtown businesses.  If the Board approves the additional $120,000 individual applications/projects will be brought to the Board for approval.
Council Member Grandinetti made a motion to appropriate $120,000 to the Market Rate Rental Rehab Program, second was made by Mr. Robins.  Unanimously approved.
Agenda Item #7  Vote to Approve $150,000 Grant Request to Plati Niagara, 333 Rainbow Blvd.

Mr. Piccirillo reported that this will be a Wingate by Wnydham Hotel on Rainbow Boulevard.  He explained there were unforeseen costs from Time Warner Cable, Verizon and National Grid in excess of $100,000.  Mr. Frank Strangio stated this loan does not cover all the costs associated with this work but any help is greatly appreciated.   He is also planning on leasing space out for a Fine Dining Restaurant/Bar.  He would like a local business to lease the space.  The project is receiving a grant from USA Niagara and a PILOT agreement from the County.  Mr. Zucco reported that this fits into the criteria for downtown development in conjunction with USA Niagara for Economic Development projects.

Council Member Grandinetti made a motion to approve $150,000 grant to Plati Niagara, 333 Rainbow Blvd., second was made by Council Member Walker.  Unanimously approved.
Agenda Item #8  Vote to Approve $40,000 Market Rate Rental Rehab Grant for Cataract Development Company at 435 Third Street

Mr.Piccirillo gave an outline of the project on Third Street.  He also noted that Cataract Development has purchased four buildings on Third Street with 19 market rate residential units.  Mr. Piccirillo has a grant from National Grant to assist with this project.


Council Member Grandinetti made a motion to approve the $40,000 Market Rate Rental Rehab Grant for 435 Third Street, second was made by Ms. Muto.  Unanimously approved.

Agenda Item #9  Vote to Approve $40,000 Market Rate Rental Rehab Grant for Cataract Development Company at 437 Third Street

Council Member Grandinetti made a motion to approve the $40,000 Market Rate Rental Rehab Grant for 437 Third Street, second was made by Ms. Muto.  Unanimously approved.
Agenda Item #10  Vote to Approve $30,000 Market Rate Rental Rehab Grant for Cataract Development Company at 537 Main Street

Council Member Grandinetti made a motion to approve the $30,000 Market Rate Rental Rehab Grant for 537 Main Street, second was made by Mr. Robins.  Unanimously approved. 

Agenda Item #11  Vote to Approve $20,000 Market Rate Rental Rehab Grant for Ciara Holdings at 1217 Main Street

Council Member Grandinetti made a motion to approve the $20,000 Market Rate Rental Rehab Grant for 1217 Main Street, second was made by Mr. Casale.  Unanimously approved.
Agenda Item #12  Vote to Approve Extension of National Development Council Agreement

Mayor Dyster introduced Mr. Bob Sweet from the National Development Council and Mr. Sweet addressed the Board reporting that he handles projects that include bonding, tax credits, consultations with communities and developers, and training for City staff.  There was a long discussion and he was asked what projects he has brought to Niagara Falls to date or what projects will be coming soon.  Some members felt that since we have no Director of Economic Development in place Mr. Sweet would be of use to the department.  


Council Member Walker made a motion to Approve the Extension of National Development Council Agreement, second was made by Mr. Casale.

POLLED VOTE

IN FAVOR

8

OPPOSED

4
(Council Member Grandinetti, Muto, Robins, Sawicki)
MOTION APPROVED 
Agenda Item #13  Old Business

None
Agenda Item #12  New Business


Mayor Dyster asked the bankers on the Board (Casale, Markarian, Muto, Aversa) if they were willing to still serve as the Loan Committee, along with one member of the City Council.  It was agreed that they would reconstitute the Loan Committee.

Mr. Parise made a motion to Reconstitute the Loan Committee, second was made by Council Member Walker.  Unanimously approved.


Mr. Hooper asked that the Administration get aggressive on hiring a new Director of Economic Development.
Agenda Item #12  Adjournment

There being no further business, the meeting was adjourned at 5:05 p.m.

