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thus cost saving products. By teaming up with respected
Nationwide Manufacturers of these types of products, they
are ensuring their long term viability and bringing a much
needed resource to the citizens of Niagara Falls and Niagara
County. The project will create 5 full-time new jobs.

Business Summary

Business Summary

Name: Greater Niagara Building Center Inc. 7 Proprietorship- No
Years in Operation: 0 7 Partnership- No
Start-up? Yes Corporation — 46-2940959
New Ownership? No D.B.A.—n/a

Address:

Loan Type

9540 Niagara Falls Blvd., Niagara Falls, NY
14304

NFC Micro Enterprise Grant

Management/Ownership

Name: William Burg Position: President/CEO
Age: n/a Salary: n/a
Experience: Mr. Burg brings in over 15 years of experience as a Regional Manager for a

nationwide company providing this type of service for a 13 state territory. He
also has over 7 years experience as the Manager of a similar business unit. Mr.
Burg was responsible for startup business units and the monitoring of stated
business units. He is a past Board Member and Vice President of the Niagara
County Builders Association.

Employment Projections

Present:

0

Projected:*

Full-time (5) Full-time Equivalent: n/a

Part-time (0)

*SUBMITTED EMPLOYMENT



City of Niagara Falls
Financial Underwriting

Sources/Uses of Funds

Proposed Sources and Uses

Uses of Funds Sources of Funds
NFC Grant $10,000
Buildings/Real Estate $7,000 Equity/Cash invested $62,000
(Leasehold
Improvements)
Machinery & $42,000 Bank Loan $50,000
Equipment
(M&T Bank)
Operating Expenses, $29,000
Inventory, Office
Equipment, Supplies,
Etc.
Advertising/Promo $24,000
Expenses
Contingency Fund $20,000
TOTAL $122,000 TOTAL $122,000

Recommended Sources and Uses

Uses of Funds Sources of Funds

NFC Grant * $10,000

Buildings/Real Estate Equity/Cash invested

(Leasehold $7,000 $62,000

Improvements)

Machinery & Bank Loan

Equipment $42,000 $50,000
(M&T Bank)

Operating Expenses,

Inventory, Office

Equipment, Supplies, $29,000

Etc.

Advertising/Promo

Expenses $24,000

Contingency Fund $20,000

TOTAL $122,000 TOTAL $122,000

* subject to Loan Committee recommendation




Part 111

Part IV

Loan Analysis/Need

This application is for a NFC Development Corp. Micro
Enterprise Grant. Mr. William Burg has recently opened a
premium wholesale building supply company. His products
and services are from the most respected manufacturers and
then they are backed up with experienced, personalized

service you won't find at the big-box distributors.

As a new business owner, traditional funding is very difficult
to obtain. Greater Niagara Building Center Inc. needs NFC
financing assistance to fill the funding gap. This NFC
Development grant will provide the necessary financing in
order for him to acquire the needed equipment, operational

costs and the purchase of signage.

Staff would recommend this grant since the applicant is
investing $62,000 of his own funds in the business.

Mr. Burg’s credit score is in the 700’s with no negative
comments.

Recommendation/Terms/Conditions

Based on a review of the project and projected financials,
Staff recommends the approval of this Micro Enterprise Grant
with the following conditions:

NFC to provide the following funding:

1) A $10,000 NFC Development Micro Enterprise Grant.
2) Mr. William Burg to provide a personal guarantee.

3) One new FTE must be hired over the next three years.

4) The business must remain operational for a period of three
years or the grant will become due and payable.

5) A 1% administrative fee shall be deducted from the
proceeds of the Grant.



N.F.C. DEVELOPMENT CORP.
March 24, 2014

TO: NFC Board of Directors
FROM: Richard Zucco, General Counsel
RE: Board of Directors Fiduciary Training and Acknowledgement

Attached are Fiduciary Acknowledgement forms required by the Authorities Budget
Office. We are updating our files. It is requested that all board members sign these
acknowledgement forms, even if you have done so in the past, and return the forms to the NFC
offices.

In addition, the ABO requires board member training. Attached is a listing of the on-line
training opportunities available from the state. These sessions are offered periodically, and new
sessions will be offered after the sessions listed on the attachment. Obviously, the March 21
session has passed. If any board members complete any of the training sessions, please advise
the NFC office.



Authorities Budget Off futhorities
Policy Guidance , tudget
iiffice
No. 10-01 Date Issued: March 1, 2010

Supersedes: New
Subject: Acknowledgement of Fiduciary Duty
Statutory Citation: Public Authorities Law Section 2824(1)(h)

Provisions: Section 6(i) of Public Authorities Law, as amended by Chapter 506 of the
Laws of 2009 (“The 2009 Public Authorities Reform Act” or “PARA”"), requires the
Authorities Budget Office (ABO) to “develop and issue” a written acknowledgement that all
board members must execute as part of their duties and responsibilities under Section
2824 of Public Authorities Law. By signing this acknowledgement a board member is
stating “that he or she understands his or her role and fiduciary responsibilities” as well as
his or her “duty of loyalty and care to the organization and commitment to the authority’s
mission and the public interest.”

Pursuant to PARA, every board member of a Public Authority is required to sign an
acknowledgement of fiduciary duty at the time he or she takes the oath of office. The
effectiveness of the acknowledgement will be deemed applicable throughout the duration
of such board member's term and/or for as long as such director continues to serve in
such capacity. Board members appointed to their positions prior to the effectiveness of
PARA and the implementation of this new requirement are required to execute an
acknowledgement by May 1, 2010.

Authorities Budget Office Policy Guidance: The primary responsibility of a board
member is to understand the mission and public purpose of the Authority and to act in the
best interests of the Authority, its mission, and the public. The intent of this written
acknowledgement is to re-affirm the importance of this duty to board members.

The ABO is directing all state and local public authorities to use the attached
acknowledgement form to satisfy this statutory requirement. Public authorities are to
maintain signed copies of the acknowiedgement throughout the official term of each active
board member. State and local authorities will also be expected to certify as part of the
Annual Report submission that these statements were executed in accordance with
Section 2824 of Public Authorities Law. The failure to execute this acknowledgment will
be considered a failure to comply with the requirements of Public Authorities Law. The
failure to act in accordance with the principles stated in this acknowledgment can be
considered a breach of fiduciary duty and could result in a recommendation that the board
member be sanctioned.

A board member is to sign a new acknowledgement document at the start of each new
term to which the board member is appointed.



Acknowledgement of Fiduciary Duties and Responsibilities

As a member of the Authority's board of directors, | understand that | have a fiduciary obligation to perform my
duties and responsibilities to the best of my abilities, in good faith and with proper diligence and care,
consistent with the enabling statute, mission, and by-laws of the Authority and the laws of New York State.
The requirements set forth in this acknowledgement are based on the provisions of New York State law,
including but not limited to the Public Authorities Reform Act of 2009, Public Officers Law, and General
Municipal Law. As a member of the board of directors:

Mission Statement

I have read and understand the mission of the Authority; and the mission is designed to achieve a public
purpose on behalf of the State of New York. | further understand that my fiduciary duty to this Authority is
derived from and governed by its mission.

i agree that | have an obligation to become knowledgeable about the mission, purpose, functions,
responsibilities, and statutory duties of the Authority and, when | believe it necessary, to make reasonable
inquiry of management and others with knowledge and expertise so as to inform my decisions.

Deliberation

I understand that my obligation is to act in the best interests of the Authority and the People of the State of
New York whom the Authority serves.

| agree that | will exercise independent judgment on all matters before the board.

| understand that any interested party may comment on any matter or proposed resolution that comes
before the board of directors consistent with the laws governing procurement policy and practice, be it the
general public, an affected party, a party potentially impacted by such matter or an elected or appointed
public official. However, | understand that the ultimate decision is mine and will be consistent with the
mission of the Authority and my fiduciary duties as a member of the Authority’s board of directors.

I will participate in training sessions, attend board and committee meetings, and engage fully in the board’s
and committee’s decision-making process.

IIl. Confidentiality

| agree that | will not divulge confidential discussions and confidential matters that come before the board
for consideration or action.

. Confiict of Interest

[ agree to disclose to the board any conflicts, or the appearance of a conflict, of a personali, financial,
ethical, or professional nature that could inhibit me from performing my duties in good faith and with due
diligence and care.

| do not have any interest, financial or otherwise, direct or indirect, or engage in any business or transaction
or professional activity or incur any obligation of any nature, which is in substantial conflict with the proper
discharge of my duties in the public interest.

Signature:

Print Name:

Authority Name: N.F.C. Development Corp.

Date: March , 2014




http://www.abo.ny.gov/training/onlinetraining. html

ABO Online Board Member Training

Board Member Webinar Training

The Authorities Budget Office is conducting webinar training for Authority board
members. This training will be live, interactive and online. Completion of the session
will satisfy the requirement that directors must participate in State approved training
as required by Section 2824 of Public Authority Law regarding their legal, fiduciary,
financial and ethical responsibilities as board members of an authority.

Participation in each training class will be limited to 15 people. Training will be
provided on a first come first served basis, with priority given to board members. To
participate in this training you must set aside approximately 3 hours of uninterrupted
time. Participants will be expected to ask and answer questions in the same manner
as if they were in a classroom setting. You will receive the training materials by email
prior to the training session.

You will need the following to participate in the training:

= A telephone
= A quiet setting such as an office where you can close the door
= A computer with internet access

To register, click on the date of the scheduled session you want to attend. Complete
the registration form that will appear and save it to your computer. A separate
registration form is required for each participant.

You will need to send an email to info@abo.ny.gov and attach the registration form to
apply for the training session.

Space is limited to 15 participants per session, to be allocated on a first come first
serve basis. Due to this limited availability, submitting a form does not guarantee your
registration. You will receive an email from the ABO confirming if your registration
request was accepted. If you are confirmed for training, your email will include
instructions on how to access the webinar training.

If your preferred session is closed, you will be directed to register for a different
session.

Upcoming Online Board Member Training Sessions:

Wednesday, March 5, 2014 - Session is Full
«Friday, March 21, 2014 - Click Here to Register
«Friday, April 4, 2014 - Click Here to Register
\Wednesday, April 23, 2014 - Click Here to Register

All sessions are from 9:30 A.M. to 12:30 P.M.



o 990

Department of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

» Do not enter Social Security numbers on this form as it may be made public.
P Information about Form 990 and its instructions is at pww irs gov/form99o

OMB No. 1545-0047

2013

Open to Public

Inspection

A For the 2013 calendar year, or tax year beginning and ending
B Check it C Name of organization D Employer identification number
applicable:

changs. | NFC DEVELOPMENT CORP.
Ic\lf?:rq\ze Doing Business As 22-2412369
o Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number

[ Jfermin- | 745 MAIN STREET, P.O. BOX 69 17 (716) 286-4340
rened City or town, state or province, country, and ZIP or foreign postal code G Gross receipts § 120,985,
foptea | NIAGARA FALLS, NY 14302-0069 H(a) Is this a group retumn
PN [ Name and address of principal officer MAYOR PAUL A. DYSTER for subordinates? [ ves No

SAME AS C ABOVE H(b) Are all subordinates included?:] Yes ,:] No

| Tax-exempt status: || 501(c)3) [XTs01(c)( 4

)« (insertno.) L] 4947a)(1)or [__[ 507

J Website: p» WWW . NIAGARAFALLSUSA.ORG

If "No," attach a list. (see instructions)
H(c) Group exemption number P

K Form of organization: | X | Corporation || Trust || Association [__ | Other p»

[ L Vear of formation: 19 8 0] m State of legal domicile: NY

[ Part | Summary

o | 1 Briefly describe the organization’s mission or most significant activites: THE N.F.C. DEVELOPMENT CORP.'S
‘é MISSION IS TO FOSTER BUSINESS, INDUSTRIAL, AND EMPLOYMENT RETENTION
g 2 Check this box P> [ the organization discontinued its operations or disposed of more than 25% of its net assets.
3 | 3 Number of voting members of the governing body (Part VI, line 4a) 3 19
g 4 Number of independent voting members of the governing body (Part VI, lineit) . 4 19
$ | 5 Total number of individuals employed in calendar year 2013 (Part V, line2a) . . 5 0
£ | & Total number of volunteers (estimate if NeCeSSary) ... ... 6 0
§ 7 a Total unrelated business revenue from Part VIII, column (C), line¥2 7a 0.
b Net unrelated business taxable income from Form 990-T, iN€ 34 ................cccoooeeiiiiiiiioiio 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIil, lineth) 25,000. 93,531.
g 9  Program service revenue (Part VI, line 2g) 1,950. 1,483.
é 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 19,811. 24,029.
11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11¢) 29. 1,942,
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) ... 46 . 790, 120 ‘ 985.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) . ... 0. 0.
14 Benefits paid to or for members (Part IX, column (&), line4) 0. 0.
@ | 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 0. 0.
2 | 16a Professional fundraising fees (Part IX, column (A), line 11e) 0. 0.
§ b Total fundraising expenses (Part IX, column (D), line 25)
Y117 Other expenses (Part IX, column (A), lines 11a-11d, 11f24e} . 431,592, 185,397.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (&), line 25) 431,592. 185,397.
19 Revenue less expenses. Subtract line 18 fromline 12 ... -384,802. -64,412.
58 Beginning of Current Year End of Year
85120 Total assets (PartX, line16) 1,888,969. 1,832,595,
<3| 21 Totalliabilities (Part X, line 26) 6,283. 14,321.
25| 22 Net assets or fund balances, Subtract line 21 from line 20 1,882,686. 1,818,274.

Part Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign } Signature of officer Date
Here MAYOR PAUL A, DYSTER, CHAIRMAN
Type or print name and title
Print/Type preparer's name Preparer's signature Date check [ [[ PTIN
Paid  RANDALL R. SHEPARD wtrampoes [P00847693
Preparer |Firm's name ) BONADIO & CO., LLP Firm'sENp 16-1131146
Use Only |Firm'saddressy, 171 SULLY'S TRAIL, SUITE 201
PITTSFORD, NY 14534 Phoneno. 7166338885
May the IRS discuss this return with the preparer shown above? (see instructions) ... I.L, Yes l_) No
332001 10-29-13  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2013)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION



Form 990 (2013) NFC DEVELOPMENT CORP. 22-2412369 page2

| Part lll | Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to any line inthis Part 111 ... I:]

1

Briefly describe the organization’s mission:

THE N.F.C. DEVELOPMENT CORP.'S MISSION IS TO FOSTER BUSINESS,
INDUSTRIAL, AND EMPLOYMENT RETENTION AND DEVELOPMENT IN THE CITY OF
NIAGARA FALLS, NY.

Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? |:|Yes No

If "Yes," describe these new services on Schedule O.

Did the organization cease conducting, or make significant changes in how it conducts, any program services? DYes No
If "Yes," describe these changes on Schedule O.

Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and

revenue, if any, for each program service reported.

4a

(Code: ) (Expenses $ 160 ' 288. including grants of § ) (Revenue $ 24 ; 588. )
PROVIDE PROGRAMS TO AID THE CITY OF NIAGARA FALLS IN ATTRACTING NEW
BUSINESS AND INDUSTRY AND ENCOURAGING THE DEVELOPMENT OR RETENTION OF
BUSINESS AND INDUSTRY IN THE CITY. PROVIDE PROGRAMS FOR PROMOTING
EMPLOYMENT AND BUSINESS OWNERSHIP INCLUDING THE INSTRUCTION OR TRAINING
OF INDIVIDUALS TO IMPROVE OR DEVELOP THEIR CAPABILITIES FOR SUCH JOBS.
DEVELOP AND MAINTAIN RELATIONSHIPS WITH COMMUNITY GROUPS, OTHER
NON-PROFIT CORPORATIONS AND OTHER LOCAL GOVERNMENTS TO HELP CARRY OUT
ITS MISSION.

4b

(Code: ) (Expenses $ inciuding grants of $ ) (Revenue $ )

4c

(Code: } (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses P> 160 ' 288.
Form 990 (2013)
332002
10-29-13



Form 990 (2013) NFC DEVELOPMENT CORP. 22-2412369  pPage3
| Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If"Yes," complete Schedule A e 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? . 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? If "Yes," complete Schedule C, Part Il . 4
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? If "Yes, " complete Scheaule C, Partitf 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? I/f "Yes," complete Schedule D, Part | 6 X
7  Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f "Yes," complete Schedule D, Partif . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
Schedule D, PArt Il e 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? /f "Yes," complete Schedule D, PartV 10 X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedute D, Parts VI, VII, VIII, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f "Yes," complete Schedule D,
PV e 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 162 If "Yes, " complete Schedule D, Part VIl 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes,” complete Schedule D, Part VIll 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 167 If "Yes, " complete Schedule D, Part IX 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes," complete Schedule D, Part X 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedufe D, Part X 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts Xl and Xl .. 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X/ and Xl is optional 12 | X
13 s the organization a school described in section 170(b)(1)(A)i)? /f "Yes," complete Schedulee 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts [and IV e, 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If "Yes," complete Schedule F, Parts ifand IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If "Yes," complete Schedule F, Parts iftand IV 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part X,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part| ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIil, lines
Tcand 8a? If "Yes," complete Schedule G, Part Il 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If "Yes,"
complete Schedule G, Part ll ... 19 X
20a Did the organization operate one or more hospital facilities? /f "Yes," complete ScheduleH 20a X
b_If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? ... 20b
Form 990 (2013)
332003
10-29-13



Form 990 (2013) NFC DEVELOPMENT CORP. 22-2412369 page4d
[ Part IV | Checklist of Required Schedules (continued) '

Yes | No
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
government on Part IX, column (A), line 1? If "Yes, " complete Schedule |, Parts fandti 2i X
22 Did the organization report more than $5,000 of grants or other assistance to individuals in the United States on Part IX,
column (A), line 27 If "Yes," complete Schedule |, Parts land Ill e, 22 | X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
SCROAUIE J e 23 X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 /f "Yes, " answer lines 24b through 24d and complete
Schedule K. If "No", go to line 25a 24a X

b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b

¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease

ANy X eXEMPE DONAS? e, 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? .. . . .. 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part| 25a X

b s the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If "Yes," complete
Schedule L, Partl e, 25b X

26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? If so,
complete Schedule L, Part 11 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member

of any of these persons? If "Yes," complete Schedule L, Part Il 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part [V
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? If "Yes," complete Scheadule L, Partiv 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes, " complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Partty 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes, " complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? /f "Yes," complete Schedule M e, 30
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part] . 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
Schedule N, Part Il e, 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? /f "Yes," complete Schedule R, Part! 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes," complete Schedule R, Part Ii, lil, or IV, and
PartViline 1 e 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? /f "Yes," complete Schedule R, Part V, line2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V. line 2 e, 36
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, PartVi 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19?
Note. All Form 990 filers are required to complete Schedule O i oo g | X
Form 990 (2013)
332004
10-29-13



Form 990 (2013) NFC DEVELOPMENT CORP. 22-241

2369 Page 12

| Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line inthis Part XI ...

1 Total revenue (must equal Part VI, column (&), line12) 4 120,985.
2 Totai expenses (must equal Part IX, column (A), line25) 2 185,397.
3  Revenue less expenses. Subtract line 2 fromline 1 3 -64,412.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (&) 4 1,882,686.
5 Netunrealized gains (losses) oninvestments 5
6 Donated services and use of facilities . 6
7 INVESIMENT BXPENSES 7
8 Priorperiod adiustments e, 8
9 Other changes in net assets or fund balances (explain in Schedule Oy . 9 0.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,
COMN (B)) oo oottt 10 1,818,274.

| Part XlI| Financial Statements and Reporting

Check if Schedule O contains a response or note to any line in this Part XIl  .......coooeioviiiviiiiiii

2a

3a

Accounting method used to prepare the Form 990: |:] Cash Accrual :] Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
Were the organization’s financial statements compiled or reviewed by an independent accountant? .
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
Separate basis D Consolidated basis l:] Both consolidated and separate basis

Were the organization’s financial statements audited by an independent accountant? .
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:

Separate basis |:| Consolidated basis I:] Both consolidated and separate basis

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Actand OMB Circular A 1337 e,
If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken toundergosuch audits ...

Yes | No

2a X

2| X

2c X

3a X

3b

332012

10-29-13
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Form 990 (2013) NFC DEVELOPMENT CORP. 22-2412369 page5

Part V| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . 1a 0
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize WINNIS? ... 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisretusn = 2a 0
b If at least one is reported on line 2a, did the organization file all required federal employment tax retums? . 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) ...
3a Did the organization have unrelated business gross income of $1,000 or more during theyear? ... 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No, " to line 3b, provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial accounty? .. 4a X
b If "Yes,” enter the name of the foreign country: P
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? .. 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
¢ if "Yes,” toline 5a or 5b, did the organization file Form8886-T? 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contrioutions? . 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were nottax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes,” did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
1o file FOrM B2B27 e 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? . | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section4966? . 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a |Initiation fees and capital contributions included on Part vill, linet2 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilites 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... . L12b I
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a s the organization licensed to issue qualified health plans in more thanone state? ... 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified heathplans . .~~~ 13b
¢ Enterthe amount of reservesonhand 13c
14a Did the organization receive any payments for indoor tanning services during the taxyear? 14a X
b _If "Yes," has it filed a Form 720 to report these payments? /f "No," provide an explanation in Schedule O . 14b
Form 990 (2013)
332005
10-29-13



Form 990 (2013) NFC DEVELOPMENT CORP. 22-2412369 page6

Part Vi l Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for @ "No" response

to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response or note to any line inthis Part Vi ...
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear 1a 19
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule 0.
b Enter the number of voting members included in line 1a, above, who are independent 1b 19
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? ... 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? . 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the govering body? 7b X
8  Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing DOGY? ga | X
b Each committee with authority to act on behalf of the goveming body? gb | X
9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization's mailing address? /f "Yes, " provide the names and addresses in Schedule O .. .. .. .. ... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiiates? ... 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapiters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a| X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? /f "No," go to line 13 .~~~ 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 120 | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes, " describe
in Schedule O how thiswasdone ... 12¢ | X
13 13| X
14 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official . 15a X
b Other officers or key employees of the organization ... 15b X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? ... 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements? ... 16b
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed WNY
18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
Own website D Another’s website Upon request Other (explain in Schedule 0)
19 Describe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: p>
MARIA BROWN - (716) 286-4340
745 MAIN STREET, P.O. BOX 69, NIAGARA FALLS, NY 14302-0069
332006 10-29-13 Form 990 (2013)
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Form 990 (2013) NFC DEVELOPMENT CORP. 22-2412369  page?
Part VIIT Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VI ,:]

Section A. Officers, Directors, Trusiees, Key Employees, and Highest Compensated Employees
1a Complete this table for ali persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

¢ List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® List all of the organization's current key employees, if any. See instructions for definition of "key employee."

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.
® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (€ (D) (E) (F)
Name and Title Average | o not crf;gfg’ggman one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/rustee) from from related other
(list any g the organizations compensation
hours for | = . = organization (W-2/1099-MISC) from the
related | g g ) g (W-2/1099-MISC) organization
organizations| 2 = 2 (g and related
below ERE- A -0 e organizations
ine) |2 |Z |5 |5 B8]
(1) MAYOR PAUL A, DYSTER 0.50
CHAIRMAN X X 0. 0. 0.
(2) MS. KRISTEN M., GRANDINETTI 0.50
VICE CHAIRMAN X X 0. 0. 0.
(3) MR, CHARLES WALKER 0.50
TREASURER X X 0. 0. 0.
(4) MR. DOREEN OCONNOR 0.50
SECRETARY X X 0. 0. 0.
(5) MS, JACQUELINE HENWOOD 0.50
BOARD MEMBER X 0. 0. 0.
(6) MR. RALPH AVERSA 0.50
BOARD MEMBER X 0. 0. 0.
(7) MR. GLENN CHOOLOKIAN 0.50
BOARD MEMBER X 0. 0. 0.
(8) MR, SAMUEL F, FRUSCIONE 0.50
BOARD MEMBER X 0. 0. 0.
(9) MR. JOSEPH CASALE 0.50
BOARD MEMBER X 0. 0. 0.
(10) MR. MICHAEL HOOPER 0.50
BOARD MEMBER X 0. 0. 0.
(11) MS. JANET MARKARIAN 0.50
BOARD MEMBER X 0. 0. 0.
(12) MS, LUCY MUTO 0.50
BOARD MEMBER X 0. 0. 0.
(13) MR, PAUL PARISE 0.50
BOARD MEMBER X 0. 0. 0.
(14) DR. JACOB SMITH 0.50
BOARD MEMBER X 0. 0. 0.
(15) MRS, LEE WHITTAKER 0.50
BOARD MEMBER X 0. 0. 0.
(16) MS. ROBERT ANDERSON JR, 0.50
BOARD MEMBER X 0. 0. 0.
(17) MR, CHRIS ROBINS 0.50
BOARD MEMBER X 0. 0. 0.
332007 10-29-13 Form 990 (2013)



Form 990 {2013) NFC DEVELOPMENT CORP. 22-2412369 Page8
IPart Vil I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) E) (F)
Name and title Average (donot Cfe‘c)firﬁiggman one Reportable Reportable Estimated
hours per | pox, uniess person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(listany |5 the organizations compensation
hours for | £ 5 organization (W-2/1099-MISC) from the
related | 3 | & g (W-2/1099-MISC) organization
organizations| £ | = 3 Ig and related
below ERE- R g%’ 5 organizations
(18) MR, FRANK ROMA 0.50
BOARD MEMBER X 0. 0. 0.
(19) MS, ANNE SAWICKI 0.50
BOARD MEMBER X 0. 0. 0.
1b Sub-total > 0. 0. 0.
¢ Total from continuation sheets to Part VI, SectionA === > 0. 0. 0.
d_Total(addlines tband 16) ... ... > 0. 0. 0.
2  Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization P 0
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 /f "Yes, " complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? If "Yes, " complete Schedule J forsuchperson ... .. 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization's tax year.
(A) (8) (C)
Name and business address NONE Description of services Compensation
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization P> 0
Form 990 (2013)
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Form 990 (2013)
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Page 9

] Part VIl | Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part VIli

(A) (B) (C) (D)
Total revenue Related or Unrelated R?Q’g&“&ffﬂ'ggfd
exempt function business sections
revenue revenue 512-514
*31’:3 1 a Federated campaigns 1a
g é b Membershipdues ib
= ¢ Fundraisingevents =~ 1c
%5 d Related organizations 1d
2'(% e Government grants (contributions) 1e 93 ;5 31.
2 5 f All other contributions, gifts, grants, and
3% similar amounts not included above 1f
*‘é’g g Noncash contributions included in lines 1a-1f: $
38| h Total.Addlinestati [ 93,531.
Business Code]
8 2 a ADMINISTRATIVE FEES 900099 1,483. 1,483.
2ol b
§3| o
°| e
o f All other program service revenue
g_Total. Add lines 2a-2f 1,483.
3 Investment income (including dividends, interest, and
other similar amounts) ... > 24,029. 21,163. 2,866.
4 Income from investment of tax-exempt bond proceeds P
5 Rovalties ... |
(i) Real (ii) Personal
6 a Grossrents ... ... .
b Less: rental expenses
¢ Rental income or {loss)
d Netrentalincome or (10sS) ... »
7 a Gross amount from sales of (i) Securities (i) Other
assets other than inventory
b Less: cost or other basis
and sales expenses
¢ Gainor(oss) . ...
d Net gain or (loss)
o | 8 a Gross income from fundraising events (not
g including $ of
E contributions reported on line 1c). See
5 PartIV, line 18 ... a
g Less: direct expenses b
¢ Net income or {loss) from fundraising events ... . »
9 a Gross income from gaming activities. See
Part V. line19 . a
b Less: directexpenses b
¢ Netincome or (loss) from gaming activities ... ... . |
10 a Gross sales of inventory, less returns
and allowances a
Less: cost of goods sold b
¢_Net income or (loss) from sales of inventory ... . »
Miscellaneous Revenue Business Code)
11 a MISCELLANEOUS 900099 1,942. 1,942.
b
c
d Allotherrevenue . ...
e Total. Add lines 11a11d » 1,942,
12 Total revenue. Seeinstructions. » 120,985. 24,588. 0. 2,866.
165613 Form 990 (2013)
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Form 990 (2013) NFC DEVELOPMENT CORP. 22-2412369 page 10
[ Part IX| Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part X ... LX]
. . (B) (C) (D)
Do not include amounts reported on lines 6b, Total expenses Program service Management and Fundraising
7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses

1 Grants and other assistance to governments and
organizations in the United States. See Part [V, line 21

2 Grants and other assistance to individuals in
the United States. See Part IV, line 22

3 Grants and other assistance to governments,

organizations, and individuals outside the
United States. See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees .
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Othersalariesandwages . .
8  Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
9  Other employee benefits
10 Payrolitaxes ...
11 Fees for services (non-employees):

a Management ...

b

c 7,500, 7,500.

d

e Professional fundraising services. See Part 1V, line 17

f investment managementfees

g Other. (If line 11g amount exceeds 10% of line 25,

column (A) amount, list line 11g expenses on Sch 0.) 89,330. 72,410. 16,920.

12 Advertising and promotion 24. 18. 6.
18 Office expenses ... . 2,184. 1,638. 546.
14 Information technology ... .
15 Royalties .
16 Occupancy . ...
17  Travel

18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest ..
21 Payments to affiliates
22 Depreciation, depletion, and amortization

23 Insurance 547. 410. 137.

24  Other expenses. ltemize expenses not covered
above. (List miscellaneous expenses in line 24e. If fine
24e amount exceeds 10% of line 25, cofumn (A)
amount, list line 24e expenses on Schedule 0.)

GRANT EXPENSE 66,803. 66,803.
PROVISION FOR LOAN LOSS 19,0009. 15,0009.

® O O T o

All other expenses
25 Total functional expenses. Add lines 1through 24e 185,397. 160, 288. 25,109. 0.
26  Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here Jp D if following SOP 98-2 (ASC 958-720)
332010 10-29-13 Form 990 (2013)
10




Form 990 (2013) NFC DEVELOPMENT CORP. 22-2412369 page 11
[ Part X | Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X ... u
(A) 8)
Beginning of year End of year
1 Cash - noninterestbearing .. ... ... 1,455,210.] 1 1,449,525,
2 Savings and temporary cashinvestments 2
3 Pledges and grants receivable,net 3
4 Accounts receivable,net 4
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees. Complete
Partilof Schedule L e 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
% employees’ beneficiary organizations (see instr). Complete Part I of SchL 6
@ | 7 Notesand loans receivable,net ... 433,759.] 7 383,070.
< Inventories for sale oruse . 8
9 Prepaid expenses and deferred charges . 9
10a Land, buildings, and equipment: cost or other
basis. Complete Part VIl of Schedule D 10a 65 ’ 830.
b Less: accumulated depreciaton 10b 65,830. 0.] 10c 0.
11 11
12 12
13 13
14 14
15 15
16 1,888,969.| 1 1,832,595,
17  Accounts payable and accrued expenses 6 ' 283.] 17 14 ’ 321.
18 Grantspayable ... ... 18
19  Deferred revenue 19
20 Tax-exempt bond liabilities 20
21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
S8 122 Loans and other payables to current and former officers, directors, trustees,
= key employees, highest compensated employees, and disqualified persons.
8 Complete Part Il of Schedule L ... 22
- |23 Secured mortgages and notes payable to unrelated third parties 23
24  Unsecured notes and loans payable to unrelated third parties . 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
Schedule B 25
26 Total liabilities. Add lines 17 through 25 6,283.] 26 14,321.
Organizations that follow SFAS 117 (ASC 958), check here p- LLJ and
4 complete lines 27 through 29, and lines 33 and 34.
g 27 Unrestricted netassets 1,882,686.] 27 1,818,274.
3 |28 Temporarily restricted netassets . ... 28
2 29  Permanently restricted netassets ... 29
Z Organizations that do not follow SFAS 117 (ASC 958), check here P |:]
5 and complete lines 30 through 34.
% 30 Capital stock or trust principal, or current funds ... 30
é’ 31  Paid-in or capital surplus, or land, building, or equipment fund 31
% | 82 Retained earnings, endowment, accumulated income, or other funds 32
% |33 Totalnetassetsorfund balances 1,882,686.| 33 1,818,274.
34 _ Total liabilities and net assets/fund balances ... 1,888,969, 34 1,832,595,
Form 990 (2013)
332011
10-20-13
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OMB No. 1545-0047

SCHEDULE D Supplemental Financial Statements 2013

(Form 990) » Complete if the organization answered "Yes," to Form 990,

PartIV,line 6,7,8,9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.

Department of the Treasury p> Attach to Form 990. Open tO_ Public

Internal Revenue Service P information about Schedule D (Form 990) and its instructions is at yww irs gov/farmaon Inspection

Name of the organization Employer identification number
NFC DEVELOPMENT CORP. 22-2412369

[ Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.GComplete if the

organization answered "Yes" to Form 990, Part IV, line 6.

G ON =

(a) Donor advised funds (b) Funds and other accounts

Total number atend of year ...

Aggregate contributions to (during year)

Aggregate grants from (during year)

Aggregate value atend of year . ... .

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal controt? I:I Yes ‘:I No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? o e l:| Yes [:| No

[Part Il | Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.

1

Q o T o

Purpose(s) of conservation easements held by the organization (check all that apply). )
Preservation of land for public use (e.g., recreation or education) Preservation of an historically important land area
Protection of natural habitat :} Preservation of a certified historic structure
Preservation of open space

Compilete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year.

Held at the End of the Tax Year
Total number of conservation easements e 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure includedin(@ ... 2¢
Number of conservation easements included in {c) acquired after 8/17/06, and not on a historic structure
listed in the National Register . . . e 2d
Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p

Number of states where property subject to conservation easement is located p

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? . |:| Yes |:| No
Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year p-

Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year p> $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)

and 5ction 170MVENBII? . ... [Jves [ Ino
In Part Xlil, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
inciude, if applicable, the text of the footnote to the organization’s financial statements that describes the organization's accounting for

conservation easements.

Part Ill | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" to Form 990, Part 1V, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIIi,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i} Revenues included in Form 990, Part VI, line 1
(i) Assets included in Form 990, Part X
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenues included in Form 990, Part VIil, line 1
b Assets included in Form 990, Part X
Is_e!;oA'fn For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2013
09-25-13
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Schedule D (Form 990) 2013 NFC DEVELOPMENT CORP. 22-2412369 page?2
[Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):

a D Public exhibition d |:l Loan or exchange programs
b D Scholarly research e |:l Other
c Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XlII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? ... L] Yes L_JIno
| Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? I:I Yes [:} No

b If "Yes," explain the arrangement in Part XIll and complete the following table:

Amount

Beginning balance 1c

Additions during the year 1d

Distributions during the year 1e

- o o 0

Ending balance 1f

2a Did the organization include an amount on Form 990, Part X, line 217 Ll Yes L_INo
b If "Yes," explain the arrangement in Part XlII. Check here if the explanation has been provided in Part XIIl ... ..
| PartV I Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.

(a) Current year {b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

1a Beginning of year balance
Contributions

Net investment earnings, gains, and losses

Grants or scholarships ... ..

Other expenditures for facilities

and programs .

Administrative expenses
g Endofyearbalance ...

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

® o O T

a Board designated or quasi-endowment P %
b Permanent endowment P %
¢ Temporarily restricted endowment p> %
The percentages in lines 2a, 2b, and 2c should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
3ali)
3a(ii)
3b

(i) unrelated organizations
(i1} related Organizations ||
b If “Yes" to 3a(ii), are the related organizations listed as required on Schedule R?
Describe in Part Xlll the intended uses of the organization’s endowment funds.
Part \'/] | Land, Buildings, and Equipment.
Complete if the organization answered "Yes" to Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

ta Land e
b Buildings ...
¢ lLeasehold improvements .

d Equipment 65,830. 65,830. 0.

€ OMer i
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10(c).) ... | 0.
Schedule D (Form 990) 2013

332052
09-25-13
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Schedule D (Form 990) 2013 NFC DEVELOPMENT CORP. 22-2412369 page3

| Part VI|| Investments - Other Securities.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

{a) Description of security or category (including name of security)

{b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives ...
(2) Closely-held equity interests
(3) Other

(A)

B)
C)

m

)

&l

{
D)
(
{

)

G

)
)]

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) p»

| Part VIIl| Investments - Program Related.

Complete if the organization answered "Yes

" to Form 990, Part IV, line 11¢. See Form 990, Part X, line 13.

{a) Description of investment

(b) Book value (c) Method of valuation: Cost or end-of-year market value

1

)
)

~

W

)

B

)

)

AN

)

e

&

)
)
)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) p»

| Part IX| Other Assets.

Complete if the organization answered "Yes"

to Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

{a) Description (b) Book value

(

)
)

™

@

)
)

=

@

S

8

)
)
7)
)
)

©

Total. (Column (b) must equal Form 990, Part X, col. (B)liN€ 15.) ... »

Part X | Other Liabilities.

Compilete if the organization answered "Yes" to Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability

(b) Book value

Federal income taxes

2. Liability for uncertain tax positions. In Part XllI, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part XliI D

332053
08-25-13

Schedule D (Form 990) 2013
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Scheduile D (Form 990) 2013 NFC DEVELOPMENT CORP. 22-2412369 paged
|Part Xl | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes" to Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financiat statements .~~~ 1 120 , 985,
2 Amounts included on line 1 but not on Form 990, Part Viil, line 12:
a Netunrealized gains on investments ... 2a
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants 2c
d Other (Describe in Part XIII.) 2d
e Addlines2athrough2d 2e 0.
3 3 120,985.
4  Amounts included on Form 990, Part VIIi, line 12, but not on line 1;
a Investment expenses not included on Form 990, Part VIll, line7b 4a
b Other (Describe in Part XIIl.) 4b
c Addlinesdaanddb e 4c 0.
Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part I, fine 12.) . . . ... 5 120,985.

Part Xll | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Complete if the organization answered "Yes" to Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1 185,397.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities 2a

b Prioryearadjustments 2b

C OtherlosSes 2c

d Other (Describe in Part XIL) 2d

e Addlines 2athrough 2d e 2e 0.
8 Subtractline 2e from line 1 3 185,397.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, line7b .. 4a

b Other (Describe in Part XHL) 4b

¢ Addlinesdaanddb 4c 0.
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part I, in@ 18.) ......................cocovevevevrern.. 5 185,397.

[ Part XIll| Supplemental Information.
Provide the descriptions required for Part Il, lines 3, 5, and 9; Part Ill, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part Xl|, lines 2d and 4b. Also complete this part to provide any additional information.

83—2355-413 Schedule D (Form 990) 2013
16
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Schedule | (Form 990) NFC DEVELOPMENT CORP. 22-2412369 page2

[ Part IV| Supplemental Information

ARE RECORDED AS GRANT RECOVERY REVENUE IN THE YEAR RECEIVED.

Schedule | {(Form 990)
332291
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ O
(Form 990 or 990-EZ) omplete to provide information for responses to specific questions on 20 1 3
Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury P Attach to Form 990 or 990-EZ. Open to Public

Internal Revenue Service »> Information about Schedule Q (Form 990 or 990-EZ) and its instructions is atwiwww irs gnu/formaqn Inspection

Name of the organization Employer identification number
NFC DEVELOPMENT CORP. 22-2412369

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

AND DEVELOPMENT IN THE CITY OF NIAGARA FALLS, NY.

FORM 990, PART VI, SECTION B, LINE 11:

EXPLANATION: THE FORM 990 WAS PROVIDED TO THE ORGANIZATION'S GOVERNING BODY

AT A BOARD MEETING AND WAS REVIEWED BY THE BOARD MEMBERS PRIOR TO FILING

THE RETURN.

FORM 990, PART VI, SECTION B, LINE 12C:

EXPLANATION: THE ORGANIZATION REQUIRES BOARD MEMBERS AND EMPLOYEES TO

REVIEW AND SIGN THE CONFLICT OF INTEREST POLICY, AND ANY CONFLICTS ARE

ADDRESSED ON AN AS NEEDED BASIS.

FORM 990, PART VI, SECTION C, LINE 19:

EXPLANATION: THE ORGANIZATION MAKES THEIR FORM 1024, 990, AND FINANCIAL

STATEMENTS AVAILABLE TO THE PUBLIC UPON REQUEST.

FORM 990, PART IX, LINE 11G, OTHER FEES:

CONSULTANTS/ADMINISTRATIVE FEES/UNDESIGNATED SERVICES:

PROGRAM SERVICE EXPENSES 72,410.
MANAGEMENT AND GENERAL EXPENSES 16,920.
FUNDRAISING EXPENSES 0.
TOTAL EXPENSES 89,330.
TOTAL OTHER FEES ON FORM 990, PART IX, LINE 11G, COL A 89,330.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2013)

332211
09-04-13
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Caution: Forms printed from within Adobe Acrobat products may not meet IRS or state taxing agency
specifications. When using Acrobat 5.x products, uncheck the "Shrink oversized pages to paper size" and
uncheck the "Expand small pages to paper size" options, in the Adobe "Print" dialog. When using Acrobat
6.x and later products versions, select "None" in the "Page Scaling" selection box in the Adobe "Print" dialog.
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Annual Filing for Charitable Organizations
Form CHAR500 New York State Department of Law (Office of the Attorney General) 201 3
Charities Bureau - Registration Section
This form used for 120 Broadw .
Article 7-A, EPTL and dual filers New York NY 10271 Open to Public
(replaces forms CHAR 497, http://www.charitiesnys.com Inspection
CHAR 010 and CHAR 006) ) ) )

1. General Information

a. For the fiscal year beginning (mm/ddiyyyy)  01/01 /2013 andending (mm/ddiyyyy) 12/31/2013

b. Check if applicable for NYS: | c. Name of organization d. Fed. employer ID no. (EIN)
DAddress change 22-2412369
D Name change NFC DEVELOPMENT CORP. e. NY State registration no.
(I initial filing 03-13-57

Final filing Number and street (or P.0. box if mail not delivered to street address) | Room/suite |f. Telephone number

Amended filing 745 MAIN STREET, P.0O. BOX 69 17 716 286-8831
L Jny registration pending City or town, state or country and ZIP + 4 g. Email

NIAGARA FALLS, NY 14302-0069 MARTA.BROWNG@NIAGAR

2. Certification - Two Signatures Required

We certify under penalties of perjury that we reviewed this report, including all attachments, and to the best of our knowledge and belief, they are
true, correct and complete in accordance with the laws of the State of New York applicable to this report.

la. President or Authorized Officer ]I;Signature MAYOF},ME]P:E]E A. DYSTER T@ﬁ?é?m 5o
Ib. Chief Financial Officer or Treas. I Sigatire MARIZt‘nna%ng m]iINANCE OFF,;a‘e

3. Annual Report Exemption Information

a. Article 7-A annual report exemption (Article 7-A registrants and dual registrants)
Check » |:] if total contributions from NY State (including residents, foundations, corporations, government agencies, etc.) did not exceed
$25,000 and the organization did not engage a professional fund raiser (PFR) or fund raising counsel (FRC) to solicit
contributions during this fiscal year.

NOTE: An organization may claim this exemption if no PFR or FRC was used and either: 1) it received an allocation from a
federated fund, United Way or incorporated community appeal and contributions from other sources did not exceed
$25,000 or 2) it received all or substantially all of its contributions from one government agency to which it submitted an
annual report similar to that required by Article 7-A.

b. EPTL annual report exemption (EPTL registrants and dual registrants)
Check » if gross receipts did not exceed $25,000 and assets (market value) did not exceed $25,000 at any time during this fiscal year.

For EPTL or Article 7-A registrants claiming the annual report exemption under the one law under which they are registered and for dual registrants claiming the annual
report exemptions under both laws, simply complete part 1 (General Information), part 2 (Certification) and part 3 (Annual Report Exemption information) above.
Do niot Submit a fee, gg pot complete the following schedules and g ot SUbmit any attachments to this form.

4. Article 7-A Schedules

If you did not check the Article 7-A annual report exemption above, complete the following for this fiscal year:
a. Did the organization use a professional fund raiser, fund raising counsel or commercial co-venturer for fund raising activity in NY State? |:] Yes™* No
* 1f "Yes", complete Schedule 4a.

b. Did the organization receive government contributions (grants)? @ Yes™ [:I No
* If "Yes", complete Schedule 4b.

5. Fee Submitted: See last page for summary of fee requirements.

Indicate the filing fee(s) you are submitting along with this form:
a. Article 7-A filing fee $ 10 . |Ssubmitonly ane check or money order for the
b. EPTLAiling fee $ 250 . |total fee, payable to “NYS Department of Law”
c. Totalfee . $ 260.

6. Attachments - For organizations that are not claiming annual report exemptions under both laws, see last page for required attachments >y

368451
1 m-2s-13 1019 CHARS00 - 2013



NFC DEVELOPMENT CORP.

Schedule 4b: Government Contributions (Grants)

If you checked the box in question 4.b. on page 1, complete the following schedule for each government contribution (grant). Use additional copies
of this page if necessary to list each government contribution (grant) separately.

Government Agency Name Grant Amount
CITY OF NIAGARA FALLS, NEW YORK $ 93,531.
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
Total Government Contributions (Grants) | $ 93,531.

1019
368471
3  11-25-13 CHARS500 - 2013




NFC DEVELOPMENT CORP.

5. Fee Instructions

The filing fee depends on the organization's Registration Type. For details on Registration Type and filing fees, see the Instructions for

Form CHARS00.

Organization’s Registration Type

Fee Instructions

® Article 7-A
® EPTL

® Dual

a) Article 7-A filing fee

Calculate the Article 7-A filing fee using the table in part a below. The EPTL filing fee is $0.

Calculate the EPTL filing fee using the table in part b below. The Article 7-A filing fee is $0.

Calculate both the Article 7-A and EPTL filing fees using the tables in parts a and b below. Add the Article 7-A
and EPTL filing fees together to calculate the total fee. Submit a single check or money order for the total fee.

Total Support & Revenue

Article 7-A Fee

more than $250,000

$25

up to $250,000 *

$10

* Any organization that contracted with or used the services of a professional fund raiser
(PFR) or fund raising counsel (FRC) during the reporting period must pay an Article 7-A
filing fee of $25, regardliess of total support and revenue.

b) EPTL filing fee

Net Worth at End of Year

EPTL Fee

Less than $50,000

$25

$50,000 or more, but less than $250,000

$50

$250,000 or more, but less than $1,000,000

$100

$1,000,000 or more, but less than $10,000,000

$250

$10,000,000 or more, but less than $50,000,000

$750

$50,000,000 or more

$1500

6. Attachments - Document Attachment Check-List

Check the boxes for the documents you are attaching.

For All Filers

Filing Fee

Copies of Internal Revenue Service Forms

IRS Form 990

Schedule B)
IRS Form 990-T

All required schedules (including

Single check or money order payable to "NYS Department of Law"

[ IRs Form 990-EZ [_1 IRS Form 990-PF
All required schedules (including ‘:] All required schedules (including
Schedule B) Schedule B)
IRS Form 990-T (1 1Rs Form 990-T

Independent Accountant’s Report

Additional Article 7-A Document Attachment Requirement

|:| Audit Report (total support & revenue more than $250,000)
Review Report (total support & revenue $100,001 to $250,000)
[:] No Accountant’s Report Required (tofal support & revenue not more than $100,000)

1019
368481
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