Monday, January 5, 2015 Council Meeting

PRESENTATIONS:

None

ADMINISTRATIVE UPDATE:



Agenda ltem #1
RE: City Council Agenda Item:
3721 Highland Ave.
Asbestos Abatement Change Order 1

No Cost

Council Members:

The City previously awarded the asbestos abatement contract for the 3721 Highland Avenue
Fire Station to Apollo Dismantling Services, LLC. One of the elements of the contract was removal of
asbestos containing plaster from clay/speed tile at the premises. In the course of performing the work, it
became apparent that some of the asbestos containing material had penetrated the tile and could not
be removed.

Change order number one provides for encapsulating and sealing all areas where the asbestos
containing plaster cannot be removed. Stohl Environmental, the City asbestos monitor on the project,
concurs in the change order. There is no cost adjustment for substituting the encapsulation of asbestos
containing material for the originally contracted removal in this change order.

Will the Council vote to approve change order number 1 as set forth herein, and authorize the
Mayor to execute any documents necessary to effectuate the same?



Agenda ltem #2
SUBJECT: CHANGE ORDER #1 & FINAL - $0.00

CITY HALL PARKING LOT IMPROVEMENTS

A contract for the above referenced project was awarded to Yarussi Construction, Inc. on

July 23, 2014 in the amount of $$468,720.00.

Subsequent to the start of the project, it was revealed that the existing foundation layers of the westerly
portion of the lot were not sufficient for re-use. However, the costs associated with the removal and replacement of
substandard foundation material was more than offset by bid item cost underruns elsewhere in the project, allowing a
$0.00 change to the contract at this time.

Will the council vote to approve and authorize the Mayor to execute a contract in a form acceptable to the
Corporation Counsel?



Agenda ltem #3

RE:  Acquisition of Parcel of Property on Porter Road from the New York Power
Authority

Council Members:

As part of the Relicensing Settlement for the Niagara Power Project in 2005, the Power Authority
agreed to transfer an approximately 48.645 acre parcel on Porter Road to the City. The parcel is shown in the
attached drawing.

As part of the process the Power Authority did some environmental testing, the results of which have
been reviewed and found to be acceptable by the City’s Department of Planning and Economic Development.

The Settlement Agreement and the attached deed require the City to indemnify the Power Authority
with regard to any environmental issues related to the property.

The City’s Department of Planning and Economic Development, based on the environmental testing,
finds this to be an acceptable risk.

Will the Council approve acceptance of the property and authorize the Mayor to execute the attached
deed?



City of Niagara Falls, New York

12C ow 19, Nepgn Fulla, NY 10X 0060

NOVEMBER 14, 2014
NIAGARA FALLS PLANNING BOARD

[V | APPROVAL OF RECOMMENDATION TO CITY COUNCIL
Real Property Transfer to City

Pursuant to action laken by the Niagara Falls Planning Board on the 18 day of
November 2014 your request is heraby granted.

NAME OF OWNER: New York Power Autharity

ADDRESS OF ACTION: 48 645+ acres on Porter Road

PURPOSE: Transfer property to City of Niagara Falls

A real property transfer recommendation is made.

i ) J -~
| ~ -
DATE: Novemnber 18, 2014 N L ool J»m-"‘-&
Richard D. Smith, Chairman
Niagara Falls Pianning Board
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NYPA to City Porter Road Property
Thomau Odonaell 100 desantis 11/05/2074 10:29 AM
(41 Crag jahasan, Bonnle Smith, Alan B, Nusbaum

Tom,

Attached & a copy of the desd for the Porter Road property that NYPA sgreed to transfer to
the City as part of the Relicensing Agreement in 2005, Sice this involves the acquisition of
property, please present this to the Planning Board for a recommandation to Council

You wil note that the deed requires the City to hold NYPA harmiass regarding any
emiranmental issues on the property. It s my undarstanding that you have received copies of
the Phasa 1 and Phasa 2 raports on the property. Piase forward copies of them and any other
environmental repocts you have on the property, Including the dredging material from the upper
Niagara fiver that was disposed of on the site,

Thanks!

Tom

Thomas M, 0"Donnall

Deputy Corporation Counsed

City of Niagara Falls

745 Main Street

PO Box 69

Niagara Falls, New York 14302-0069

716-286-4409

Fax 716-286-4424

Thamas.Odonneldi@niagarafallsny.gov

)
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Memorandum

Yo:  Thomas DeSankls, Sentor Planner

CC:  Thomas ODannell, Planning Board

From: Alan Musbaum, Envronmental / GIS Cocrdinatar
Date:  November 12, 2004

Re:  New York Power Authority (NYPA) Environmental Conditions at the Porter Road
Site ~ Covered Conduits Prior to Ownership Transfer

The New Yark PFowes Authority (NYPA) &5 ) the process of transferring hip of an appr
S0-acre parcel located aloog Porter Road to the City of Niagara Falls (the Oty) as past of Host
Community Refioensing Settlement Agreement Addressing Non License Terms and CondRions, Prior
to acoeptance of this parced, the City requested a full Environmental Site Assessment (ESA) ba
performad at the NYPA Parter Road site, The resks of the ESA, prior to depasition of Frog Island
sails, indicate Jevels of metals (nickel, iron, zinc and chromium) in some areas are sightly above
unrestricted use bt within resdentisl standards.

The anly ciher potential contaminant of conoern was found o the area of the stream, The
contarminant is a primary component used In the manufactura of pasticides, The level, whike abawe
unrestricted use, was still within residential standards, While other chemicals were present, none
were above unrestricted uso standards.

Envimnmental assessmant of the Frog [sland soll Indicated no mpakment of the sol. Measurements
for possibie contaminants shaw levels that are ether not detectable ar are below unrestricted use
thresholds. The soll & predominantly sity, Deposition of this soll on the site shoukd have no negative
ervdronmental Impacts,

As a result of ESA analysis, there [s ondy a los potential far any significant ervdronmental issues with
Inis sibe, Those patential issues are relatedd to the ste's use prioe to the Nagara Pawer Projact, the
Goodysar Forest Glen ste that ks upstream, and ifegal dumging on the sie. The site was remediated
prior to and during the excavation activities redated to the Power Project’s covered condult watar
tunresks, with iow likelhood of any impaired materials remaining. The Goodyear ske, according to
testing performed, does nat appear to have signlficantly Impalred the ste, Testing also indiates
minimal or no mpadment refated to illegal dumping.

/'. -
L/§ <> ez )
Alan Mushaum, Environmental / GIS Coordinator
(716) 285 — 4462




POWER AUTHORITY OF THE
STATE OF NEW YORK

NIAGARA POWER PROJECT
COUNTY OF NIAGARA

CITY OF NIAGARA FALLS

MAP NO, 1305 PARCEL NO. 1305

This deed made the day of , 2014, between Power Authority
of the State of Naw York (hereinaftes "Authority”) a cerporate municipal instrumentaity of
the State of New York established and functioning pursuant to Article S, Title 1 of the Public
Authorities Law, (heselnafter "Authority”}), having its principal office at 30 South Peart Street,
Albany, New York 12207, ard City of Niagara Falls , {hercinalter "City") having its address
2 745 Main Street, P. 0. Box 69, Niagara Falis, New York 14302,

WITNESSETH

WHmEAs,UnAmhomyaMmdfeeMelnundacenﬂnpamelo&realplwenyhtheClvor
Neagara Falls, County of Nisgara and State of New York, for the Authority's Miagara Power
Project, by purchase of 48,645 acres, more or less; and

WHEREAS, Authority acquired the aforementionad £48.645 acres from Misgara Mohawk Povear
Corporation (Mew known as National Grid) by deed dated November 8, 1961 and recorded In
the Niagara County Clerk’s Office on Navember 10, 1961 in Liber 1381 of Deeds, at Page 563;
and

WHEREAS, Authority and City, among others, entered Into the Host Community Refcensing
Settiement Agréement, dated June 27, 2005, which said agreement was approved by the
Authority’s Trustaes for the transfer of ownership of sakd land as set forth in sectica 5.1 sub-
section (g) of the said settlement agreement was aporoved on May 22, 2007, which agreement
inkar alia recuires the Authority to transfer to Gty and City to accept the 48.645 mare or less
acres In fee for nominal conslderation as desaribed befow; and

WHEREAS, pursuant to Titke 54 of Article 9 of the Public Authorities Law, notice of this
propased transaction was given by letter dated May 22, 2607, to the President Pro Tem of the
New Yark Senate, the Speeker of the New York Assembly, the New York State Comptroller, the
New York State Division of the Budget, and the New York Office of General Services, arxd no
comments were recelved from these offices.

NOW, THEREFORE, In consideraticn of the sum af One Dollar {$1.00), payment of which is
hereby walved, and in accordance with the aforesaid sgreement, the Authority hareby remise,
releass, and quitdaim unto Gy, is successors and assigns forever, all of ther right, titke and
interast in and W Farcel Ne 1305, on Map Ne. 1305,

Subject to ulity easemants, covenants, and restrictions of record, If any.

City, by Its acceptance of this deed, nereby agrees and covenants for Itself and Its successors
and assigns as follows:

Chyof N F deed Peter floaz 4 21 11 doc Paga 1




The Premises are comveyed by the Authority and accepted by the City “as is” and "with all
faults” and with the understanding that the Authority doss not make any repeesentation or
warranty regarding the absence or presance of ervironmental hazards or the compiiance of
prior Uses or presant conditkins of the parced herein conveyed undar any and all applicable
Faderal, Stete, or local environmental laws, The City agrees to release, acquit, farever discharge
and hold harmless the Stabe of New York and Authority from any and all daims, demands end
causes of action relating to or in any way arising out of any nanceapiance under
anvironmental laws of the parcel herain conveyed and any property damage o personal injusy
alleged to be caused by environmental conditions of the parcels herein convayed.

The City acknowledges that the Authority has conducted Phase 1 and Phase 1T enwironmental
aasessments with respect to the parcel and has provided such assessments to the City,

TO HAVE AND TO HOLD the premises herein granted unto the City, its successors and
asskgns, forever, .

IN WITNESS WHEREOQF, the parties hereto have executed this instrument.

POWER AUTHORITY OF THE STATE OF
NEW YORK

W:& C._,_.JL__
nUe:ﬁéz;,M&,ﬁukﬂaL‘) rocspme i

CITY OF NTAGARA FALLS

By:
Titke:

Oty of W, F; dhaes! Fextir Road 4 71 11 doc Page 2




STATE OF NEW YORK ;ss
COUNTY OF (esfchuslic)

on mJ‘ day the year sd!/before me, the undersigned, personally appeared
Jb nﬁuqa , parsonally known to me or proved to me on the basis of
evidence to be the Individual(s) whose name(s) Is (are) subscribed to the within
lnsmment and acknowledged 1o me that hefshe/they executed the same In his/her/their
capacity(ies), and that by his/her/their signature(s) on the instrument, the Individual(s), or the
persan upen behalf of which the individual{s) acted, executed the instrument.

Notary Public, State of New York

ALLSON RENSTROM SHEA

STATE OF NEW YORK ) m'mm“mm
)S5.: MDH PUTNAM COUNTY

COUNTY OF ) CORMISSION EXPIRES JUKE 21,20 / 5

On the day of In the year before me, the undersigned,

personally appeansd

, personally known to me or proved to me on the basis of
satisfactory evidence to be lhe Individuai(s) whase name(s) Is (are) subscaribed to the within
Instrument and acknowledged to me that hefshe/they executed the same in his/her/thelr
capacity{les), and that by his/her/thelr signature(s) on the Instrument, the individual(s), or the
person upan behalf of which the Individual(s) acted, executed the Instrument.

Notary Public, Stata of New York

Oty ot 4 F doad Perter Rong 4 2] 11.doc Page 3




Appraved as to Farm
watia £, Desseall

Executive Vice President and Generel Counsal
Authotity of the State of Now York

Chy of N F deed Parter Road 4 23 11 anc Page 4




Agenda ltem #4

SUBJECT: Hyde Park Ice Pavilion Existing Locker Room Renovations-
PHASE III (Plumbing Contract)

CHANGE ORDER #2

A contract for the above referenced project was awarded to Mollenberg Betz, Inc., 300 Scott Street,
Buffalo, NY, on April 28, 2014 in an amount of $108,000.00. The cost of additional work already approved in
Change Order #1, by City Council is $10,609.00 bringing the contract total to $118,609.00.

At the completion of the project the City asked for quotes for additional HVAC and cooking
equipment improvements to bring the facilities Kitchen up to code. This extra work involves specialty work

with fire suppression systems which Mollenberg Betz is licensed to perform.

Quotes were sought from the two licensed contractors already working on site, Mollenberg Betz, Inc.
at $35,000.00 and John W. Danforth Company at $51,819.00.

Therefore, it is the recommendation of the undersigned that Change Order #2 in the amount of
$35,000.00 be approved. Sufficient funds presently exist in Code H0819.2008.0819.0449.599.

Will the council vote to so approve?



Agenda ltem #5

SUBJECT: CHANGE ORDER #1 & FINAL $55,800.00
2014 DRAINAGE STRUCTURE REPLACEMENT AND REPAIR PROJECT

A contract for the above referenced project was awarded to Yarussi Construction, Inc. on April 28, 2014 in the
amount of $341,412.00.

Subsequent to the start of the project, the addition of streets to the 2014 Resurfacing Program necessitated the
addition of catch basin replacements and sewer manhole adjustments. The costs associated with due extra drainage
structure replacements, adjustments and related payment restorations are $55,800.00, bringing the final contract total to
$395,997.80. Funding is available from Casino Funds - Road Reconstruction portion and will be transferred to
H0621.2006.0621.0300.000.

Will the Council vote to so approve and authorize the Mayor to execute a contract in a form acceptable to the
Corporation Counsel?



Agenda ltem #6

RE: City Employee Retirement Incentive Program

Council Members:

The City of Niagara Falls developed a City Employee Retirement Program for employees who were
eligible to retire on or before December 31, 2014, pursuant to criteria established by the City of Niagara Falls
and the New York State Retirement System. The incentive amount is $20,000 payable over a period of five
years, with the first payment to be made during January 2015. Elected officials, fire and police officers, and
department heads were excluded from this incentive program.

Accordingly, twenty-one employees meeting both New York State and City criteria took advantage
of the program, retiring during the period of November 6 through December 31, 2014.

The attached (not available) is the proposed reorganization of affected departments. Where possible,
positions have been eliminated or downgraded to alleviate savings that will be allocated towards fulfillment
of incentive obligations while maintaining essential services.

Will the Council so approve?



Name

10
11
12

13
14

15
16

17

18

19

20

21

Employee ID #

Ferris Anthony
David Babyak
John Cahill
Joseph Collura
Donald Dashineau

Clara Dunn

Clara Huges

Mona Jacob
Marylou Marra

Greg Nicol
Theresa Kasper
William Kennedy

Sandra Palmer
Annie Perry

Roberta Sitzman
Carol
Tarapczynski
Dennis Virtuoso

Helen Townlry
Wheeler
Joyce Williams

Jerry Woodring

Anita Zona

02306

01494

16733

08805

09367

09661

02553

08616
02554
01414
29106
16822

11435
55640

01781
16427

02487

50650

07546

18038

16190

Job Title

Department
Sopr. Hvac & Trades
Plumming
Accountant/Payro Controller/Payr
11 Supervisor 11
Lead Systems MIS

Engineer
Economic Dev.
Professional

Sr. Store Keeper
- Automotive
Empire
Zone/Minority
Buisness Coord.
Admin.
Assistant-
Public Works

Jr. Account
Clerk

Principal
Account Clerk
Systems Engineer
Admin. Assistant
Motor equipment
Operator -2
Principal Clerk
Principal
Library Clerk
Personnel Tech.
Cleaner

Chief Code Enf.
Officer
Librarian II

Principal
Account Clerk
Maintenance
Worker - 1

Jr. Human
Resource Tech.

Planning &
Development
Automotive

Planning &
Economic Dev.

DPW

Fire

Human Resources
MIS

DPW

Streets

Fire
Library

Human Resources
Parks

Code Enforcemen
Library
Controller
Parks/Bldgs

Human Resources



PROPOSED REORGANIZATION of CITY DEPARTMENTS FROM RETIREMENT INCENTIVE

CITY OF NIAGARA FALLS

2015 AMENDED BUDGET

Current Proposed
Current | Current Salary Proposed | Proposed New Salary

Acct Code Department Job Title Grade Salary FICA Expense Proposed New Title New Grade | New Salary FICA Expense | Cost/Savings
A.1315.0000 [Controller Finance Clerk CS-7 S 25,535 1,953 | S 27,488 |Account Clerk CS-7 S 25,535 1,953.43 S 27,488 | $ -
A1.315.0000 |Controller Accountant Cs-21 63,324 4,844 68,168 |Sr. Auditor CS-22 65,463 5,008 70,471 2,303
A.1315.0000 |Controller Principal Account Clerk CS-17 44,393 3,396 47,789 [Principal Clerk CS-12 32,029 2,450 34,479 (13,310)
A.1430.0000 |Human Resources Principal Account Clerk CS-17 47,759 3,654 51,413 |HR Operations Assistant Exempt 34,169 2,614 36,783 (14,630)
A.1430.0000 |Human Resources [Jr. Account Clerk Cs-3 29,198 2,234 31,432 |Jr. Account Clerk Cs-3 1 0 1 (31,431)
A.1430.0000 [Human Resources |Personnel Technician TO Exempt 51,893 3,970 55,863 |Personnel Technician Exempt 1 0 1 (55,862)
A.1430.0000 |Human Resources NEW POSITION - - Civil Service Specialist Exempt 43,404 3,320 46,724 46,724
A.1430.0000 |Human Resources [JR. HR Technician TO Exempt 44,647 3,415 48,062 |Jr. HR. Technician Exempt 1 0 1 (48,061)
A.1430.0000 |Human Resources NEW POSITION - - HR. Assistant Exempt 26,523 2,029 28,552 28,552
A.1610.0001 |Parks Admin. Administrative Assistant CS-19 55,328 4,233 59,561 |Administrative Assistant Cs-17 42,382 3,242 45,624 (13,936)
A.1620.2300 |City Hall Bldg. Cleaner HRLY-1 31,273 2,392 33,665 |Cleaner HRLY-1 23,844 1,824 25,668 (7,997)
A.1620.2330 |Carnegie Bldg. MW-1 HRLY-6 34,241 2,619 36,860 |MW-1 HRLY-6 27,079 2,072 29,151 (7,710)
A.3410.0001 [Fire Admin. Jr. Account Clerk-Fire CS-6 36,628 2,802 39,430 |Jr. Account Clerk Cs-3 22,559 1,726 24,285 (15,145)
A.3410.0001 [Fire Admin. Principal Clerk CS-12 42,498 3,251 45,749 |[Principal Clerk CS-12 33,722 2,580 36,302 (9,447)

TOTAL $506,717 38,764 $545,481 $ 376,712 (S 28,818 | $ 405,530 | $ (139,950)

01/02/2015




Agenda ltem #7

RE: Funding for Positions that were removed during the Budget Process

Council Members:

As a result of certain activity that took place during the 2015 Budget process, certain temporary
positions and others were eliminated and may now be restored. Attached hereto is a detailed list of these
positions to be restored, inclusive of fringe benefits. This totals $531,309.00. Funding is available from
Casino Revenues.

Will the Council so approve?



CITY OF NIAGARA FALLS, NY

2015 CITY BUDGET
USE OF CASINO FUNDS
Basa Total General Fund Budpet
Degariment A T e — 50,000
2015 _[700M Team Dwparts Budget ttached for detail) __1___1&-_&___ E A.85.
T et Team Department Budget-(ses sttached for det __inciuded |
2018 ingimsaring Temporary (includes FICA) 2015 Bud 6,000 -
015 [ Strust Construction Temporary (incudes FICA) 2015 Rudg %———M 3,8 000
2015 _[Hyde Park cludes FICA) 2015 Budg 3 242
015 Small Park Temporary (incusdes FICA) 2015 b i jaz
2015 _|Plaza Mall Maintenance Temporary (Includes FICA) 2015 Budget : e
2015 _|Stadium Tomporary {mcludes FICA) 2015 Jmn.
2015 |Clean Neighborhood Temporan chudes FICA) 2015 ___gl_—.__ﬁh!?g—. 0
3015 |Engimeering Pires for Professional Englneenng Services —S40001 WA ___|___ 94000 [A16004C
1 TOTAL| $ 317,983 | (£ 531309 |

The above funding wis removed from the 2015 Budget

12750204

Q004



Agenda ltem #8

RE: Memorandum of Understanding between Ronald Benderson and David H. Baldauf as Trustees
under a Trust Agreement dated September 22, 1993 known as the Randall Benderson 1993-1 Trust
(“Benderson”) and the City of Niagara Falls related to the Proposed Abandonment of the unimproved
portion of 76™ Street

Council Members:

The City has received a request from Benderson to abandon the unimproved portion of 76™ Street
adjacent to the shopping center, as shown on the attached drawing, so that material can be moved from the
shopping center site to the property to be abandoned so that Benderson may develop another store in the
shopping center.

After the relocation of the soil, Benderson will dedicate a new portion of 76™ Street and relocate the
Water Board’s lines that are in the current right-of-way.

All of the above is memorialized in the proposed Memorandum of Understanding (“MOU”) which is
attached hereto.

The MOU is specifically subordinate to the Council abandoning the portion of 76" Street in
accordance with provisions of Local Law and conditioned on the City Charter.

Earlier this year the Planning Board recommended against allowing the abandonment of the
undeveloped portion of 76" Street. However, City staff believes that the proposals memorialized in the MOU
will alleviate issues related to property fronting on Mooradian Drive and also will allow the development of
another business in the City of Niagara Falls.

Will the Council approve the attached MOU and authorize the Mayor to execute same?



City of Niagara Falls, New York

IYON 1S 60 Nigora Pille, WY 1002 OO0

May 28, 2014

NIAGARA FALLS PLANNING BOARD

| 2 l RECOMMENDATION TO CITY COUNCIL
Abandonment: Undeveloped Portion of 76" Street

Pursuant 1o action taken by the Niagara Falls Planning Board on the 28" day of
May 2014, your request is hereby denied.

NAME OF OWNER: City of Niagara Falis

ADDRESS OF ACTION: Undeveloped porticn of 76" Street north of
Niagara Falls Blvd,

PURPOSE: Tao acquire property for refocation of berm and to
construct 65,000 =q. ft expansion to Niagara
Consumer Square Shopping Center

Thie application 18 hereby DENIED

- ! ©
DATE:  May 28, 2014 Richaef Smich~ | . s
Richard D. Smilh, Chainman = * '1’ (t[\ (4--

Niagara Falls Planning Board




MEMORANDUM OF UNDERSTANDING

THIS MEMORANDUM OF UNDERSTANDING made this ___ day of Decomber, 2014, by
and between Ronald Benderson and David H. Baldauf as Trustess under o Trust dated
Septensher 22, 1993 known us the Randall Benderson 1993-1 Trust, having offices st 8441 Cooper Croek
Boulevard, suite 100, University Park, Florida 34201 (“Benderson™) and the City of Niagara Falls, New
York haviag offices at 745 Muin Strect, Ningara Falls, New York (“City™).

WIINESSETH

WHEREAS, Benderson is the owner of the casterly portion of the shopping center known as
Ningara Consumer Square Iocated st 7414 Niagarn Falls Blvd., Nisgars Falls, New Yark ("Shopping
Center™); and

WHEREAS, the City is the owner of a strip of land adjacent to the Shopping Center which is
commonly knowts 23 the unimproved portion of 76* Street; and

WHEREAS, Benderson has the oppomm-ty o dm-lop m addition to the Shoppmg Center (the
“Addition™) provided that the City fers to B n of wnimproved 76 Stroet which
hercinaftes referred to s, and is labeked “Abadu.dw‘ " on the Site Plan attached hereto and
made a part hereof as Exhibit A (the “Site Plan'y; and

WHEREAS, in onder to develop the Addition, Benderson will need to refocate soil (the
“Relocated Seil™) from the location of the Addition to the area wiich hereinafter referred to as, amdl is
labeled “Relocated Soil Area” om the Site Plas; and

WHEREAS, pursuant to the rules und regulations promalgated by the New York State
Department of Environmentsl Consorvation (DEC) Bend may only rel soil 1o contiguons
parcels which necessitates the transfier of the abandoned 76* Strcet 10 Bends prior 1o the 'y
by Benderson of the relocated 76" Street to the City; and

WHEREAS, the movement of the Relocated Sail will b performed purssnnt 1o & Brownfiek!
Clean:Up Agreement (the “Clean-Lp™) with the New York State Departmest of Enviroamersl
Conseevation (the “NYDEC™); and

WIHEREAS, upon completion of the Clean-Up, Benderson will convey a strip of land for the
relocation of 76™ Street which hereinafier referred 1o as, and is labeled “Relocated 76* Street™ an the Site
Plan.

NOW THEREFORE, in cansideration of one dollar and other good and valuable considertion
each paid 10 the other partics sgree as follows:

1. Upon execution of this Agreement the City shall execute and deliver to Benderson o Deed for
the Abandeaed T61h Street in the form artached hereto and made a part hereof as Exhiblt B, together with
comploted and exccuted TP 584 and RPS717 foans reguired for recording in the Niagara County Clerk's
Office be held in escrow by James Bogliodi wntil such time as at the City Council adopts & sesolution
sbandoning the portson of 76th Street ideanifying oo Exhibit A

2. Upon son of this Agr Benderson shall execute and deliver to Craig Johnson
attarney formeuymhhuuinmwmulmhnmumeNYl)BCimsmeCcmﬁnunf
Comgpletion for the Clean Up, 2 Deed for the Relocated 76th Street in the form attached hereto and nadle a

CHLer TODONN- 1\ Ags Dt ool Temp st @ EBERI21 S City Land Swap Agrecescat £ 12-3-14 DD, 805 000 1



part hereof as Exhibit C, together with completed and executed TP 584 and RPS717 forms required for
recoeding in the Niagara County Clerk™s OfTice upon asd caly upon the issuance of said Certificate of
Completion. Saxd Centificate of Completion must be issoed no later than December 31, 2018, 1f said
Cettificato of Completion i3 1ot #swed by December 31, 2018, then Bendersan shall remove the
Relocated Soil from Relocated Soil Area, the Deoed foe the Relocated 76 Street held in escrow siall be
retarned to Benderson and Benderson shall deed the propecty identified i Paragraph | sbove, and oy
referenced in Exhibit B, back to the Cigy of Niagara falls. Benderson shall post a Bond in the amoust of
$500,000.00 with the City for the cast to remove the Redocated Soil from the Relocated Soil Area which
shall be returmed to Bendersoa upon the issuance of the Certificate of Completion or upan the removal of
the Relocated Soil from Refocated Sodl Area oe upon the City's recelpe of written notice from Bendeeson
that Benderson has not and will not commenee with the Clean- Up and will not undeniake the addition.

3. The mlmu that uecumm!y in that portion (of the R-0-W), which is 1o be abandoned are to
be reb /s asd ined by the City's Site Plan review process and/or required
by the Nupn Falls Wates Board.

4. Each person ng this Ag L repr and that he or she has authority to
sign this Agreement oa behalf of the corparation and trast for which he or she is signing, and that his or
her signature binds sasd entity 1o the terms and provisions of this Agr

5. This Memoraudum of Understanding is subject 1o and contingent upon the City Council of the
City of Ningara Falls sdoptiag i resolution sbandoning the portion ol 76" Stroet as described on Exhibit
Al

IN WITNESS WHEREOF, the parties hereto bave duly executed this Agroement as of the date
first abave writlen.

Randall Benderson 19931 Trust City of Ningam Falls, New York
By: By:
David H. Baldaut Paul A. Dyster
fts: Trustee Its: Mayuve
Date: Dute:

CABen\ TODONN- 1A 115 City Larsd Swap Agrezeeset 12314 DD, doc doo 2
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Exhibit B

Quitcinin Deed
THIS INDENTURE, is made the day of June, 2014, betwoen the City of Nizgara
Falls, 1 New York mumicipal carparation havieg offices at , paaty of the

first part, and Roeald Beadersoa nnd David H. Babdauf as Trustoes under a Trust Agreement dated
September 22, 1993 known s the Randall Benderson 19931 Trust having offices st 7978 Cooper
Cresk Boubevard, Suite 100, University Park, FL 34201 party of the second part,

WITNESSETH, that the ss3d party of the first part, in consideration of the sum of ($1.00 and ne
wmare ), lwful money of the United States, puid by the sadd party of the secomd part, do hershy grant and
refeans w0 the swid party of the secoad purt, and assiges forever,

ALLTHAT TRACT OR PARCEL OF LAND, stums in the City of Nmgura alls,
County of Niagars and State of Now York being part of Lot 9, Township 13, Rangs 9 of the
Holtand Land Company’s sarvay, moce pariciiarly described an Schedule A hed heroto,

TOGETHER, with the sppurtonseces; and ol fhe estate and rights of the said paaty of the fiest
pat in sed 1o sald premises,

TO HAVE AND TO HOLD the abave granted premises wnto the said panty ol the sccond part,
'3 successoes and sssigas forever,

'I‘IMT the Grantor, i compliance with Section 13 of the Licn Law, will recetve the
id for this y and will hold the right 10 recelved such comsideration as n trust fund to
b applied fiest for the purpose of paykeg the cost of the improvement, and that the grantor will apply the
same first 40 the pryment of the cost of the improvement before using any part of the total of the same for
any other purpose,
TUAT THIS CONVEYANCE is not all or substantially all of the property of the party of the
first part ned is made in the regular course of business sctumlly condocted by the party of the first part.

IN WITNESS WHEREOF, the party of the first part has(have) caused its corporate seal to be
hecoanto aflixed, anid theso prosents to be signed by its duly sathorized officer this day of June,
2004,

City of Ningara Falls
By:

ks

STATE OF NEW YORK )
s
COUNTY OF NIAGARA )

JACONSTICT Proy 0002225GT1S - Balaghon NF. Bled g w Badl21S Cry Lead Swep Agresmest b o 1414 doc
e



Onthe ____ day of June ke the year 2014 before me, the undersigned, n notery public in and for sald state,
petmlylppuld o peesamally known L me or proved to me on the
basis of satisfactory evidence a be tie individeal(s) whase name(s) is (are) suhscribed to the within
mﬂwwmmmmmuummmmwmmm
by hishertheir signature(s) on the i ont, the individunl(s) or the person upan bebalf of which the
individml(s) actod, o the kestnenent,

Nolery Public

Recond and Retwrn 1o:

John C. Chinera

Boaderson Development Company, LLC
570 Delaware Avenue

Buffalo, New Yark 14202

NCONSTEDCT Propetioleds 200022390215 -MWNEWbWSWWMWDO}H—Mﬁ
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Schedule A Py 2
PORTION OF 76" STREET TO BE ABANDONED
Al that tract or parced of land situated in the City of Niagara Falls, County of Niagara,
State of New York, belng part of Lot Number 9, Township 13, Range 9 of the Holland Land
Company’s Survey being further described as follows:

h

G ing at the intersection of the ey ine of lands ¢ yved to Josep
Dakwar by Deed recorded In the Niagara County Clerk’s Office in Uiber 2117 of Deads at Page
353 and the northerly bounds of Niagars Falls Bivd as now laid out;

Thence northerly along the westerly line of lands conveyed to Dakwar at a bearing of N
0°05" 16" £, a distance of 348.75" to a paint;

Thence easterly along tha northerly Snes of lands conveyad to Dakwar at a bearing § 89°
54" 44" E, a distance of 198.60° to a point;

Thence northerly slong the westerly line of 76" Straet at & bearing of N 0°05° 16" E, a
distance of 204,63" to a point sald point being the true POINT OF BEGINNING;

Thence nartherly alang the westerly lines of 76™ Straet as currently lald out a bearing of
N 0705 16" E, a distance of 438.31" 10 & point;

Thence easterly along & Bne having u bearing of 5 89° 54° 44" £, 8 distance of 60.00 to 3
point;

Thence southerly along the easterly fine of 76™ Street as currently luid out 3 bearing of S
0°05' 16" W, a distance of 439,56' to a point;

Thence westerly along a line having a bearing of ¥ 89° 54" 44" W, a distance of 60.00" to
a point said point being the TRUE POINT OF BEGINNING;

IMCORSTEHDCH Propenies’'das N“HMH-BMIMNF‘.DMIDOWISNUGM Agreersest b 05151640




Exhikwt C
TRUSTEES DEDICATION DEED
THIS INDENTURE, made the, ___ duy af June, two thousand fourteen

BETWEEN Ronald Benderson and David I, Baldauf as Trustees mnder a Trust Agreeosent
dated September 22, 1993 known as the Randall Benderson 1993-1 Trust, a trust organized under the
laws of the State of New Yark with an address of ™78 Cooper Creek Boulevaed, Saite 100, University
Park, Flaride 34201, p-\yofthnﬁmmmdﬂuclqdﬂlw?ﬁ,aNmYakmmml

poeation with an dd , party of the
socond part,

WITNESSETH, that the party of the first part, in consideration of one dollsr and no more paid
by the party of the second part, doos herebry grant and release unto e party of the socond part, the heirs
or sucoessors aad assigns of the party of the sccond party forever,

ALL THAT TRACT OR PARCEL OF LAND, sitwafe in the City of Niagara Falls,
LMyomeludShuofNuYottwngmoflasv Twndupu,knnlp9oflbe
Halland Land Campany’s servey, moce partil ly d om Schedule A d hereto.

TOGETHER with the appurtenances and all the eszate and nights of the party of the first par in sed 10
s23d premsises;

TO HAVE AND TO HOLD the ahove granted peemises said second party, its sucocssons and sssigns
forever.

This lmstromsent is modu, exccuted und delivered by the first perty t0 second party on the expross
comdition  that the same shall hecome effective only upon s appeoval wnd formal scceptece by
resolaticn of the City Council of said second perty.

IN WITNESS WHEREOF, the party of the first part has duly execuled this deed the dxy and year fina
above written.

Ranald Besderson 2ad David H. Baldauf as Trustees
weder 0 Trust Agreement dated Sepdember 22, 1993
known as the Reedall Besderson 19931 Trust

By:

David H. Baldeuf, Trustes

mnwmmmn-a—mur’.muumuwmmu—mnn.u-um




STATE OF FLORIDA )
%
COUNTY OF MANATEE )

Ontho ____ duy of Jeoe in the your 2014, before ma, the undersigned, a ootary public i and foe said site,
persceally sppeared David [, Baldsef, peesonafly knoan %o me or proved to me an the basis of satisfactory
evidence to be ®e individual whose nume s subecribed 10 the within instressent sod acknowledged 10 me
that bo exocuted the same in his capacity, snd @t by his sigsature on the instrumen, Use mdividuals or (he
person upon bekalf of which the individual scted, exeosted the mstrument.

Natary Public

RECORD AND RETURN BY MAIL TO:

FOONSTAO 1 09 3 N in iy Land Swwp Ageecronrs b 95-13-34 doo
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Schedule A, P 2 |
NEW LOCATION OF 76 STREET |
All that tract or parcel of land situated in the City of Niagara Falls, County of Niagara,
State of New York, being part of Lot Number 9, Township 13, Range 9 of the Holland Land
Company’s Survaey being further described as follows: |

Cammencing at the intersection of the westerly line of lands conveyed to Joseph
Dakwar by Deed recordad In the Niagara County Clerk’s Office in Liber 2117 of Deeds at Page
353 and the northerly bounds of Niagara Falls Blvd as now |aid out;

Thence northerly slong the westerly line of lands conveyed 10 Dakwar at a bearing of N
0°05' 16" E, a distance of 248.75' to a point;

Thance easterly along the northerly lines of lands yed to Dakwar 3t & bearing S 89°
54" 44" E, a distance of 198.60" to a point;

Thence nartherly along the westery line of 76™ Street at 3 bearng of N 0°05' 16" €, 3
distance of 204.63" to a point said point being the true POINT OF BEGINNING;

Thence northerly at a bearing of N 0708’ 16" £, a distance of 0.64° to a point;

Thence along a curve 1o the left with a radius of 40.00" and a distance of 43.38' 10 a point;
Thence along a curve to the right with o radius of 157.55' and a length of 162.43’ to 4 paint;
Thence nartherly at a bearing of N 0°05° 16" E, a distance of 263,60 10 a polnt;

Thence easterly along a fine having & bearing of N 85° 25" 52" £, a distance of 60,21 to a point;
Theace southerly at a bearing of S 0°05’ 16" W, a distance of 266,85’ to a point;

Thence along 8 curve to the dght having & radius of 47.55" and a distance of 99.16' to a point;
Thence along a curve to the left having a radws of 100.00° and a distance of 108,44

Thence southerly at a bearing of § 0° 05’ 168" W, a distance of 0.65' to 7 point;

Thence easterfy along a line having a bearing of N 89° 54' 44" W, a distance of 60.00" to a point
said point being the TRUE POINT OF BEGINNING;

OONSTROCT Jrer 2000 Bl m;nm.uumuouuusmm»nlsuu



Agenda ltem #9

RE: Resolution 2014-87

Please be advised that Mayor Paul A. Dyster on December 17, 2014 duly approved the following:

Resolution 2014-87, relative to Amending Chapter 911 of the Codified Ordinances entitled “Solid Waste
Refuse and Recycling”

Carol A. Antonucci

City Clerk



Agenda ltem #10

RE: Resolution 2014-90

Please be advised that Mayor Paul A. Dyster, on December 23, 2014, duly approved the following:

Resolution 2014-90, relative to Amending Chapter 1107 of the Codified Ordinances entitled “Permits,
Fees and Certificates”

Carol A. Antonucci

City Clerk



Agenda ltem #11

RESOLUTION No. 2015

RELATIVE TO DAILY PARKING RATES IN CITY LOTS AND RAMP

BY:

Council Member Andrew Touma

WHEREAS, the Administration and Council desire to modify the fee schedule for the city’s parking lots
and ramp,

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Niagara Falls, New

York that:

1. The daily parking fee for parking in city-owned parking lots and the parking ramp in the high
tourist season (from the Saturday before Memorial Day to Labor Day) is increased from $10 to
$15.

2. The daily parking fee for parking in city-owned parking lots and the parking ramp in the low
season (from the Tuesday following Labor Day until the Friday preceding Memorial Day) is
increased from $5 to $10, and

BE IT FURTHER RESOLVED, that these fee increases be effective Memorial Day weekend 2015
(May 23, 2015).



Agenda ltem #12

RESOLUTION No. 2015

RELATIVE TO DESIGNATING NIAGARA GAZETTE

AS OFFICIAL NEWSPAPER

BY:

Council Member Charles A. Walker

BE IT RESOLVED, by the City Council of Niagara Falls, New York, that the designation of the
Niagara Gazette as the official newspaper of the City of Niagara Falls, New York for the purposes of
printing and/or publishing of all legal notices, public hearing notices and any other matters required
by law or by the City Council or the Boards of the City to be printed and/or published is hereby
continued, and

BE IT FURTHER RESOLVED, that this designation shall be in effect for the year 2015, but such
designation shall not thereafter lapse until superseded.



Agenda ltem #13

RESOLUTION No. 2015

RELATIVE TO REAPPOINTMENTS TO THE

NIAGARA FALLS HISTORIC PRESERVATION COMMISSION

BY:

Council Chairman Charles A. Walker
Council Member Robert A. Anderson Jr.
Council Member Kristen Grandinetti
Council Member Glen Choolokian
Council Member Andrew Touma

BE IT RESOLVED, that the following individuals are hereby reappointed to the

City of Niagara Falls Historic Preservation Commission effective immediately, for a term expiring on the
date that appears opposite their names:

REAPPOINTMENTS

Matthew A. Green 12/31/2018
441 21% Street
Niagara Falls, New York 14303

Anne Smith 12/31/2018
1021 96™ Street
Niagara Falls, NY 14304

Christopher M. Stoianoff 12/31/2018
2126 North Avenue
Niagara Falls, NY 14305



Agenda ltem #14

RESOLUTION No. 2015-

RELATIVE TO ADOPTION OF INVESTMENT POLICY
FOR THE CITY OF NIAGARA FALLS
BY:

Council Member Charles Walker

WHEREAS, New York law requires the governing board of each municipality to adopt an

investment policy; and

WHEREAS, the objectives of the investment policy are:

1. to conform with legal requirements
2. to provide for the safety of principal
3. to provide for sufficient liquidity to meet operating requirements

4. to obtain a reasonable rate of return; and

WHEREAS, the attached investment policy is designed to satisfy these objectives,

NOW THEREFORE, BE IT RESOLVED by the City Council of Niagara Falls, New York that it

hereby adopts the attached investment policy.



INVESTMENT POLICY FOR
CITY OF NIAG, Al B
(2015)

1. SCOPE

This investment policy applies to all moneys and other financial resources available for
investment on behalf of the CITY OF NIAGARA FALLS, NEW YORK [hereinafter
“CITY"] or on behalf of any other entity or individual.

1I. OBJECTIVES

‘I'he primary objectives of the CITY s investment activities are, in priority order:
1. 'To conform with all applicable federal, state and other legal requirements (legal);
2. To adequately safeguard principal (safety);
3, To provide sufficient liquidity to meet all operating requirements (liquidity); and
4. To obtain a reasonable rate of return (yield).

[I. DELE! RITY

‘The governing board's responsibility for administration of the investment program is
delegated to the City Controller who shall establish written procedures for the operation of
the investment program consistent with these investment guidelines, Such procedures shall
include an adequate internal control structure to provide a satisfactory level of accountability
based on a data base or records incorporating description and amounts of investments,
transaction dates, and other relevant information and regulate the activities of subordinate
employees,

IV. PRUDENCE

All participants in the investment process shall seek to act responsibly as custodians of
the public trust and shall avoid any transaction that might impair public confidence in the
CITY to govern effectively.

Investments shall be made with judgment and care, under circumstances then prevailing,
which persons of prudence, discretion and intelligence exercise in the management of their
own affairs, not for speculation, but for investment, considering the safety of the principal as
well as the probable income to be derived.

All participants involved in the investment process shall refrain from personal business
activity that could conflict with proper execution of the investment program, or which could
impair their ability to make impartial investment decisions,




V. DIVERSIFICATION

It is the policy of the CITY to diversify its deposits and investments by financial
institution, by investment instrument, and by maturity scheduling.

VI. INTERNAL CONTROLS

It is the policy of the CITY for all moneys collected by any officer or employce of the
government to transfer those funds to the City Controller within 10 days of deposit, or within
the time period specified in law, whichever is shorter.

The City Controller is responsible for establishing and maintaining an internal control
structure to provide reasonable, but not absolute, assurance that deposits and investments are
safeguarded against loss from unauthorized use or disposition, that transactions are exccuted
in accordance with management's authorization and recorded properly, and are managed in
compliance with applicable laws and regulations.

VII. DESIGNATION OF DEPOSITARIES

"T'he banks and trust companies authorized for the deposit of monies up to the maximum
amounts are:

Depository Name Maximum Amount Officer

Manufacturers and Traders Trust Company $£100 Million City Controller

VIII. COLLATERIZING OF DEPOSITS

In accordance with the provisions of General Municipal Law, §10, all deposits of CITY,
including certificates of deposit and special time deposits, in excess of the amount insured
under the provisions of the Federal Deposit Insurance Act shall be secured:

1. By a pledge of “eligible securities™ with an aggregate “market value” as provided by
GML §10, equal to the aggregate amount of deposits from the categories designated in
Appendix A to the policy.

2. By an eligible “irrevocable letter of credit” issucd by a qualified bank other than the bank
with the deposits in favor of the government for a term not to exceed 90 days with an
aggregate value equal to 140% of the aggregate amount of deposits and the agreed upon
interest, if any. A qualified bank is one whose commercial paper and other unsecured
short-term debt to obligations are rated in one of the three highest rating categories by at
least one categories by at least one nationally recognized statistical rating organization or
by a bank that is in compliance with applicable federal minimum risk-based capital
requirements.

3, By an eligible surety bond payable to the government for an amount at least equal to

100% of the aggregate amount of deposits and the agreed upon interest, if any, exccuted
by an insurance company authorized to do business in New York State, whose claims -




paying ability ~ is rated in the highest rating category by at least two nationally
recognized statistical rating organizations,

1X. SAFEKEEPING AND COLLATERALIZATION

Eligible securities used for collateralizing deposits shall be held by the depositary
and/or a third party bank or trust company subject to security and custodial agreements.

The scourity agreement shall provide that eligible securities are being pledged to
secure local government deposits together with agreed upon interest, if any, and any costs or
expenses arising out of the collection of such deposits upon default. It shall also provide the
conditions under which the securities may be sold, presented for payment, substituted or
released and the events which will enable the local government to exercise its rights against
the pledged securities. In the event that the securities arc not registered or inscribed in the
name of the local government, such securities shall be delivered in a form suitable for
transfer or with an assignment in blank to the CITY or its custodial bank.

The custodial agreement shall provide that securities held by the bank or trust
company, or agent of and custodian for, the local government, will be kept separate and apart
from the general assets of the custodial bank or trust company and will not, in any
circumstances, be commingled with or become part of the backing for any other deposit or
other liabilities. The agreement should also describe that the custodian shall confirm the
receipt, substitution or release of the securities. The agreement shall provide for the
frequency of revaluation of eligible securities and for the substitution of securities when &
change in the rating of a security may cause ineligibility. Such agreement shall include all
provisions necessary to provide the local government a perfected interest in the securities.

X. PE D INVE ENTS

As authorized by General Municipal Law, §11, the CITY authorizes the City
Controller to invest moneys not required for immediate expenditure for terms not to exceed
its projected cash flow needs in the following types of investments:

e Special time deposit accounts;
o Certificates of deposit;
e Obligations of the United States of America;

e Obligations guaranteed by agencies of the United States of America where the payment
of principal and interest are guaranteed by the United States of America;

o Obligation of the State of New York

o Obligations issued pursuant to LFL §24.00 or 25.00 (with approval of the State
Comptroller) by any municipality, school district or district corporation other than the
CITY;



e Obligations of public authorities, public housing authorities, urban rencwal agencies
and industrial development agencies where the general State statutes goveming such
entities or whose specific enabling legislation authorizes such investments;

e Certificates of Participation (COPs) issued pursuant to GML §109-b;

« Obligations of this local government, but only with any moneys in a reserve fund
established pursuant to GML §§6-c, 6-d, 6-¢, 6-g, 6-h, 6-j, 6-k, 6-1, 6-m, or 6-n.

All investment obligations shall be payable or redecmable at the option of the CITY
within such times as the proceeds will be needed to meet expenditures or purposes for which
the moneys were provided and, in the case of obligations purchased with the proceeds of
bonds or notes, shall be payable or redeemable at the option of the CITY within two years of
the date of purchase.

X1. AUTHORIZED FINANCIAL INSTITUTIONS AND DEALERS

The CITY shall maintain a list of financial institutions and dealers approved for
investment purposes and establish appropriate limits to the amount of investments which can
be made with each financial institution or dealer. All financial institutions with which the
local government conducts business must be credit worthy, Banks shall provide their most
recent Consolidated Report of Condition (Call Report) at the request of the CITY. Security
dealers not affiliated with a bank shall be required to be classified as reporting dealers
affiliated with the New York Federal Reserve Bank, as primary dealers. The City Controller
is responsible for evaluating the financial position and maintaining a listing of proposed
depositaries, trading partners and custodians. Such listing shall be evaluated at least
annually,

XII. PURCHASE OF INVESTMENTS

The City Controller is authorized to contract for the purchase of investments:
1. Directly, including through a repurchase agreement, from an authorized trading partner.,

2. By participation in a cooperative investment program with another authorized
governmental entity pursuant to Article 5G of the General Municipal Law where such
program mects the requirements set forth in the Office of the State Comptroller Opinion
No. 88-46, and the specific program has been authorized by the governing board.

3. By utilizing an ongoing investment program with an authorized trading partner
pursuant to a contract authorized by the governing board.

All purchased obligations, unless registered or inscribed in the name of the local
government, shall be purchased through, delivered to and held in the custody of a bank or
trust company. Such obligations shall be purchased, sold or presented for redemption or
payment by such bank or trust company only in accordance with prior written authorization
from the officer authorized to make the investment. All such transactions shall be confirmed
in writing to the CITY by the bank or trust company. Any obligation held in the custody of a



bank or trust company shall be held pursuant to a written custodial agreement as described in
General Municipal Law, §10.

The custodial agreement shall provide that securities held by the bank or trust company,
as agent of and custodian for, the local government, will be kept scparate and apart from the
general assets of the custodial bank or trust company and will not, in any circumstances, be
commingled with or become part of the backing for any other deposit or other liabilities. The
agreement shall describe how the custodian shall confirm the receipt and release of the
sccurities. Such agreement shall include all provisions necessary to provide the local
government & perfected interest in the securities.

XIII. REPURCHASE AGREEMENTS

Repurchase agreements are authorized subject to the following restrictions;

¢ All repurchase agreements must be entered into subject to a Master Repurchase
Agreement,

e Trading partners are limited to banks or trust companics authorized to do business
in New York State and primary reporting dealers.

o Obligations shall be limited to obligations of the United States of America and
obligations guaranteed by agencies of the United States of America.

s No substitution of securities will be allowed.
e The custodian shall be a party other than the trading partner.




()

(ii)

(i)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

(xi)

APPENDIX A

Schedule of Eligible Securitics

Obligations issued, or fully insured or guaranteed as to the payment of principal and
interest by the United States of America, an agency thereof or a United States government
sponsored corporation.

Obligations issued or fully guaranteed by the International Bank for Reconstruction and
Development, the Inter-American Bank, the Asian Development Bank, and the African
Development Bank.

Obligations partially insured, or guaranteed by any agency of the United States of America,
at a proportion of the Market Value of the obligation that represents the amount of the
insurance or guaranty.

Obligations issued or fully insured, or guaranteed by the State of New York, obligations
issued by a municipal corporation, school district or district corporation of such State or
obligations of any public benefit corporation which under a specific State statute may be
accepted as security for deposit of public moneys.

Obligations issued by states (other than the State of New York) of the United States rated in
one of the three highest rating categorics by at least one nationally recognized statistical
rating organization.

Obligations of Puerto Rico rated in one of the three highest rating categories by at lcast one
nationally recognized statistical rating organization.

Obligations of counties, cities and other govemmental entitics of a state other than the State
of New York having the power to levy taxes that are backed by the full faith and credit of
such governmental entity and rated in one of the three highest rating categories by at least
one nationally recognized statistical rating organization,

Obligations of domestic corporations rated in one of the two highest rating categories by at
least one nationally statistical raling organization.

Any mortgage related securities as defined in the Securities Exchange Act of 1934, as
amended, which may be purchased by banks under the limitations established by bank
regulatory agencics.

Commercial paper and bankers® acceptances issued by a bank, other than the Bank, rated in
the highest short term category by at least onc nationally recognized statistical rating
organization and having maturities of not longer than 60 days from the date they are
pledged.

Zero coupon obligations of the United States government marketed as “Treasury strips”™.

|
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